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THE FINANCIAL COMMUNITY AND THEIR PROSPECTS. 


Of late our mercantile men, notwithstanding the 
depression of business, are allowing themselves to be 
governed by sanguine anticipations of improvement more 
freely than for some time past. Whether this general 
improvement in the tone of feeling is well founded or 
not, it rests upon a basis of facts, some of which are well 
worthy of examination. 

Foremost among them is the approaching close of the 
session of Congress. Our mercantile men have been 
harassed for some months past by anxieties as to how 
far their engagements for the future might be compro- 
mised by discussions in Congress and by fiscal or mone- 
tary legislation at Washington. In a few weeks these 
anxieties will be ended for this year. Hence, if the 
course of business does not run more smoothly, it will 
be saved further disturbance from this particular cause. 





The country craves rest from fiscal alarm and from the 
perpetual agitation of currency trouble. So many tax 
modifications and monetary reforms have been under 
discussion during the last year or two, that the pressure 
has cost the country an enormous sum, and its recovery 
from the effects of the panic has been greatly retarded. 
Lord Brougham, thirty years ago, denounced written 
Constitutions, because they fetter the omnipotent arm of 
legislation. Public opinion in this country does not con- 
firm this argument. On the contrary, our people would 
be loth to give up one of the Articles of our Federal] 
Constitution. Multitudes would be glad if to the exist- 
ing restrictions imposed on legislation by that instru- 
ment, some safeguards could be added protecting the 
monetary standard and the volume of the currency from 
such rash and crude schemes of reform as those which 
have perplexed the country and embarrassed its com- 
mercial movements during several recent sessions of Con- 
gress. 

It is a well-known condition, not only of industrial 
progress but of good government, that contracts should 
be protected and properiy secured. Hence the standard 
of the currency, by which we fulfil all contracts and 
measure all property, should be firm and steady. But 
this condition of currency stability must be protected. 
It imperatively demands that the monetary standard 
shall be guarded from legislative disturbance. In this 
indispensable need we find one of the strongest argu- 
ments in favor of a return to specie payments, With 
the resumption of the coin standard a complete change 
would result to the currency, for it would be removed 
beyond the reach of Congress. Until coin payments are 
restored, it is of course impossible to accomplish the 
liberation of the monetary standard and the isolation of 
the currency, either by an amendment to the Constitu- 
tion or by any change in the organic laws of the 
country. 

The experience of this country during the era of green- 
backs abundantly demonstrates the wisdom of the con- 
stitutional obstacles to the issue of paper money. If 
those obstacles could be increased, we should gain many 
other advantages besides those to which reference has 
been made. No legislative safeguards have ever been 
devised which will render possible the deposit in the 
hands of a popular assembly of the unlimited power of 
issuing paper money. Mr. Wolowski, in his admirable 
treatise, Za Question des Banques, demonstrates this. He 
shows that while the coining of money is a function of 
government, and the issue of paper substitutes for money 
may demand the supervision and control of legislation, 
still, even, with the guarantee of convertibility into coin 
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on delkend; notes éntended to circulate as money iat 
be isdtied with safety, except by banks. “ Mr. George 8. 

Coe, the President of the Ameriean Exchange bank in | 
i city, supported this view in a very able argument 
re the Congressional Committee of Enquiry on the 
etre “This question of legislative interference 
Ath pe. is Commanding more attention every 











year. 
In the next place, our industrial community are look- 


ing forward to an early revival of business because of 
the rapid accumulation of capital which has been. going 


on since the panic of 1873. 
the* meréantile classes in consequence of no com- 
mercial disasters. It was neither brought on, nor made 
worse, by any previous overtrading and expansion of 
credit such as were so fatal in 1837 and in 1857. On the 
contrary, the mercantile community were in better credit 
at the outbreak of the Jay Cooke panic than in any pre- 
vious crisis which has ever occurred in this country. The 
fact is that our merchants had been kept prudent by the 
very causes which culminated in the final explosion of 
September, 1873. The money market was monopolized 
by the great railroad interest. Like Goliah, these cham- 
pions drove all competitors from the field; and when 
the end came it was found that our merchants owed 
little because they had been able to borrow little, so that 
conservative habits of business had been forced upon 
them. This fact, which we pointed out at the time, 
must not be undervalued in our attempts to forecast the 
future, and its influence will .be enhanced by the econo- 
‘mies which are so conspicuous among all classes of the 
people, for it is obvious that the accumulation of wealth 
must have been going on with much more rapidity than 
durmg the extravagant profusion of former years. 

‘After the panic of 1847 in England, Mr. James Wil- 
son estimated the annual progress of wealth in Eng- 
land) at 325 millions of dollars. Twenty years later 
Mr. William Newmarch set it down. at 650 mil- 
lions of dollars. It is now supposed to be 850 mil- 
lions or more. The payment of the French indem- 
nity, with so much of apparent ease, shows that 
the annual savings of France must be almost as large as 
those of Great Britain. In Germany there is no trust- 
worthy estimate on this subject, nor have we any very 
complete data for this country. But our best authori- 
ties are of the opinion that the growth of the United 
States in wealth is under-estimated, from the fact that 
our annual increase takes chiefly the form of fixed capi- 
tal, while that of England, of France, of Germany, and 
of most'older countries, assumes chiefly the form of float- 
ing capital.’ Hence it happens that notwithstanding our 
enormous increase of wealth, we are relatively so poor 
in available money, so narrow in our supplies of loan- 
able capital. Now, the point to which we here call 
attention, is that for many months past our floating 
capital has been increasing, and that by a law which 
never fails, that capital must soon give an impulse to 
the wheels of industry, and make itself visible in the 
revival of business. 

Without discussing the other popular reasons, which 
are so frequently cited, for expecting a revival of busi- 
ness, we freely admit that there is considerable force in 
those we have referred to; for, it is an elementary prin- 
ciple of economic science that if any country is 
accumulating wealth, adding to the supplies of its money 
market and practising general economy, the activity of 
business and the growth of industfy may be surely 
expected if the monetary standard be stable and the 
financial system free from disturbance. 


That catastrophe overtook 





THE OPERATION OF THE FINANCE BILL. 

Two important questions have been raised as to the 
practical working of the Act of 14th January repealing 
the limit of the National Bank circulation. First, how 
much new circulation is likely to be asked for by the 
banks under the free banking privilege? And, seeondly, 
is the provision of the law about to be immediately 
put in force for the withdrawal of the preserrbed equiva- 
lent of greenbacks for any such new issues of bank 
notes? Both these points have been warmly disputed. 
They are. also of general interest, because of the light 
they throw upon the forces which the bill is capable of 
letting loose to inflate the currency and to -put up the 


price of gold. 
We have now an official answer to both these ques- 


tions from the Comptroller of the Currency. That 
officer reports that he has received forty-three applica- 
tions from new banks wishing to organize under the new 
law, the aggregate capital being $4,925,000. Besides 
these new competitors for the privilege of issuing notes, 
the Comptroller reports that a number of old banks 
have given notice to increase their capital stock so as to 
obtain an additional amoant of circulation. The new 
capital thus reported amounts to $3,109,200. The total 
circulation so far asked for by the old banks and by the 
new, amounts to $10,229,000, and of the whole sum, 
$1,080,700 of notes have been already issued. 

At first sight it would appear that the applications for 
new notes are much in excess of anticipation, but the 
Comptroller explains that the circulation issued has been 
chiefly for banks which were forming before the passage 
of the new law. In view of this statement the applica- 
tions for new bank notes are not very large, and although 
ten millions of notes have been asked for, the actual 
issue is contingent on the capital being paid up to the 
amount of 12 millions. But we find that of the needful 
12 millions of capital only $2,997,870 have as yet been 
paid up, so that nearly three-fourths of the proposed 
capital has yet to be provided. 

As to the second question, it admits of an easy answer: 
The law of 14th January positively requires that for 
every $100 of bank notes issued under its authority, 
greenbacks shall be withdrawn to the amount of $80. 
This cancellation of greenbacks is so plainly set down in 
the act, that there is no room for doubt. Accordingly 
an order to that effect has been issued at the Treasury. 
The Comptroller of the Currency is to report to the 
Secretary, on the first day of every month, the amount 
of additional bank notes issued. Immediately after this 
notice 80 per cent of the sum will be subtracted from 
the legal-tender circulation. Of course, the withdrawn 
greenbacks will be held in the Treasury, subject to the 
future legislation of Congress. For all practical pur- 
poses, however, the legal tenders thus taken out of the 
channels of the currency will be as completely cancelled 
as if there were no future legislation needed for their 
final extinction. Such are the main facts of the Comptrol- 
ler’s semi-official statement, as published in the despatches 
of the Associated Press yesterday. They seem to sug- 
gest two or three plain deductions. First, it is evident 
that much misapprehension has prevailed both among 
the advocates of free banking and their opponents as to 
the demand for new banks. A few months ago any 
National bank that wished to give up its privilege of 
issuing notes could sell its right for a handsome price. 
Four to six per cent on the amount of currency surren- 
dered was so frequently and so easily exacted, that the 
opinion began to force itself upon the public mind that 
there was a great scarcity of banks, and that more bank 
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circulation ought to be authorized. The free-banking 
agitators skilfully fostered these opinions, and argued 
that the business of the country was depressed and 
paralyzed by the want of bank facilities, and that trade 
would immediately revive if the restriction on bank 
issues could only be removed. An expansion of in- 
dustry, a revival of credit, a wholesome restoration of 
confidence could thus, they supposed, be immediately 
commanded. On the other side, is was said by the 
advocates of a sound currency that bank notes, being a 
qualified legal tender, could not be authorized beyond 
their present limit without the privilege being imme- 
diately accepted and used by a multitude of banks 
throughout the country, who would eagerly rush into 
the business—tflooding the country with a mischievoug 
influx of new paper money. 

Neither of these views appears to be confirmed by the 
facts set forth in Mr. Knox’s report. For many months 
past the projectors of new banks have been agitating for 
permission to organize the institutions which they de- 
clared to be so much needed throughout the country ; 
and yet, although they have for a considerable time 
enjoyed the privilege of issuing new notes without re- 
striction, they have been able to present applications for 
less than 20 millions of capital, of which only 3 millions 
are paid up. 

Secondly, it is quite as impossible now as it was before 
the passage of the bill to determine whether it will turn 
out to be a measure of inflation or not. By inflation we 
mean an increase in the volume of circulating money. 
This is the primary meaning of the term as commonly 
used. The bill before us will either cause the organiza- 
tion of a considerable body of new banks, or it will not. 
If the applications for new banks continue small and 
insignificant, it is evident that the influence of the new 
bill on the cireulation will be imperceptible and un- 
worthy of notice. If, however, we take the other hypo- 
thesis, and suppose an active disposition to create banks, 
and to issue the newly authorized circulation, it is easy 
to see that under the rule of the Department the issue of 
every five millions of bank notes will be accompanied 
by the instant withdrawal of four millions of greenbacks. 
Besides this, the banks will have to keep up their deposit 
of at least five per cent in the Treasury, and if the 
redemption mechanism is kept in vigorous operation, a 
large amount of notes will be in ¢transitu from the 
Treasury to the 2,000 National banks in all parts of the 
country. Several different estimates have been made 
for us by men of great experience, and they all agree 
that the active circulation of the paper money under the 
new law cannot exceed ten per cent of the amount of the 


new bank notes issued. Some estimates, indeed, place 
the inflation at five per cent. On the whole, if twenty 
millions of new notes were to be issued this year, the 
aggregate inflation would amount to one or two millions. 
If these estimates are to be relied on, the addition of 20 
millions of new National bank notes. under the law of 
January 14, would not inflate the currency more than 
the direct issue of one or two millions of greenbacks. 
Thirdly, there does not appear to be much force in the 
argument that the new law, by inflating the currency, 
has caused the late advance in gold. It is true that the 
bill may have had a moral influence, and that the per- 
turbation of the currency, which is feared by the public, 
as a possible contingency in the nearer or more remote 
future, may be set down among the causes of the trouble 
in goldand foreign exchange. It is difficult, however, to 


RAILROAD DEFAULTS. 

In January, 1874, there was published in the CHRONICLE a 
list of all railroads which were then in default for interest on 
their funded debt, the total number of roads being 89, and the 
whole amount of bonds an which interest. had been passed, 
$386,403,668. In the CHRONICLE of October 10, 1874, a new and 
revised statement made the number of roads at. that time 108, 
and the whole amount of bonds $497,807,660. It was‘ then 
stated that a large number of those included in the table: had 
already funded the greater part of their coupons and had an ad- 
justment of their affairs well ‘assured. Also, that many of the 
defaults occurred long prior to September, 1873, and some of 
them as much as three and four years ago. An anaiysis showed 
that out of the 108 companies, 34 had passed their interest several 
months, at least, before the panic came, and these had bonds 
amounting to $144,807,000 out of the whole $497,807,660, or 
about 30 per cent of the total amount. 

The largest amount of railroad bonds in default at any one 
time was probably reached about July or August, 1874. That is, 
the actual amount of bonds outstanding with interest overdue, 
unpaid and unfunded probably reached a maximum about that 
time. Only a few defaults were made st bsequently,.and the 
funding of coupons onthe one hand, and foreclosure of some 
roads on the other, continually reduced the amount. 

Instead of presenting a new and revised list of bonds in default 
in our Financial Review, January, 1875, doing possible injustice to 
such companies as have most of their coupons funded, it 
seemed better to take a review of all roads which had been in 
default at any time since January 1, 1874, classified according 
to their present condition, so far as known, and accompanied. by 
a statement of those foreclosed during the year 1874, Thus, by 
the tables of the Review, revised to date, we find that the tota) 
amount of bonds in default at any time since Jan., 1874, has: been 
$567,028,639, and the number of companies in default was 122: 

The progress made toward settlements has in many cases been 
rapid and satisfactory; bondholders have been liberal, and .the 
managers presenting a fair proposition for funding, it has gener- 
ally been accepted. This condition of affairs, however, ‘was 
more noticeable in the early part of 1874, and afterward it was 
observed that bondholders were less inclined to compromise 
easily. This difference in the feeling of bondholders probably 
arose from the difficulties which had been experienced by first 
morigage men, in the case of several roads, in procuring a satis- 
factory recognition of their priority of lien above other crediturs. 
At present, according to the best information obtainable, litiga- 
tion is in progfess on forty-nine roads; on twenty-six a funding 
arrangement or other amicable settlement is pending; thirty- 
five remain without any active proceedings or their affairs are 
unknown; and twelve roads were sold in foreclosure during the 
year 1874. One company, the Atlantic Mississippi & Ohio, has 
resumed the payment of full interest on its bonds, having funded 
one coupon only. 

In regard to mortgage foreclosures, it is an error to suppose 
that foreclosure is always the best means of securing to first 
mortgage men their rights. On the contrary, great damage is 
apt to be done to the traffic of a road by such proceedings.and the 
changes incident thereto; and where bondholders are fully con- 
vinced of the integrity and ability of the present managers, and 
are not obliged to sacrifice any of their security, it is frequently 
best to accept a fair proposition for funding, and leave the road 
in the hands of its old managers until a fair trial of its earning 
capacity can be made. It is safe to advise the avoiding of litiga. 
tion, if possible; and wherever funding arrangements are reason - 
ably fair, their acceptance will generally pay betéer.:than- fore- 
closure. 

There is one matter in regard to railroads in the hands of 
receivers which should be closely scrutinized by bondhelders: we 
refer to the issuing of ‘‘receivera’ certificates” or bonds, under an 
order of the court, as these take precedence even of first mortgage 
bonds. ‘The principle of law on which this extraordinary priority 
is granted is, that the means raised by receiver's obligations are 
for the preservation of the property itself, and consequently for 
the benefit of the bondholders. It is obvious, however, that the 
issue of such bonds or certificates should be carefully looked into 
by bondholders, and sharp inquiry made whether they are issued 
| in due legal form and for supplies actually obtained and used on 


estimate the extent to which this fear has operated upon | the road. Their proceeds should not go to vay a floating debt 


the market. What appears to be proved is, that the bill 
if, as is alleged, it have aided the upward movement of 
gold, is accomplishing this purpose in some other way 
than by a direct inflation of the currency. 


creditor for materials furnished before the receiver's appointment. 
The following companies are involved in tigation of some 
character, either suits for foreclosure or other suits, on the deci- 











sion of which their position largely depends, Several of them 
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are now noticed for sale in foreclosure, and many are in the hands 


of receivers: 


COMPANIES INVOLVED IN LITIGATION, EITHER FORECLOSURE PROCEEDINGS OR 


OTHERWISE, OR IN HANDS OF RECEIVERS. 









































Amount | Rate | Date of 
SCRIPT re) r rs 
Naus AnD Ds —T Bonds. Cent. default. 
a fet mortgage & Chattan 
ist rtgage, gold | guaranteed by Alabama...| $5,220,000 | 8g. |July, 1872 
Receivers certificates ............+.. cemwadcel WEEEe FB Loire cceec's 
Atlan ae ~~ wap Air- Line— 
PL see sons cavcebene cece sennetes 4,248,000 | 8 Jan., 1874 
At antic & reat Western— 
lst mo Re ere ee ere 14,414,977 | 7g. ‘July, 1874 
i. <<ccsddebhendvéoaratees “64sseoe 10,173,679 | Tg. |Sept., 1874 
Other bo werd leased line rentals... | 10,500,000 | 7 Jan., 1875 
Boston Hartford & E 
Berdell mortzage ($5. 000,000 guaranteed)...... 20,000,000 | 7 July, 1869 
n & Southwestern— 
lst mo e, coupon or registered.... ....... 2,100,000 | 8 Nov., 1873 
Cairo & ae 
as canon bnce eons eke 3,500,000 | 7g. |April, 1874 
California ine 
Extension mortgage. ..........-.-.sseeeeeeees 3,500,000 July, 1874 
eo aac ceeds be soee sees DEE 1° cdcc "Bae cdeeucesh 
Central of Iowa— 
ist mortgage, gold, coupon...............-... 3,700,000 | 7g. |July, 187 
2d mortgage, go ee etLiees ep tesedehebuebene 925,000 | Vg. |April, 1873 
Chester & Tamaroa (IIl.)— 
che mo —- Bthasaariacepestyerceseee rs 660,000 | 7g. 1872. 
— nton ubuque— 
alae iat 2 ace udninsedtenst. cee. oe Dec., 1873 
chicago Dubuque & Minnesota— 
I aie chicas datinns emepnths ceessoeens 3,325,000 | 8 Dec., 1873 
Columbus icago & Indiana — 
2d mortgage............ ° 3,692,000 | 7 Aug., 1874 
anenpe “ a 
Ist mortgage, gold........... ..2.eecceceeeeee 3,140,000 | 7g. \Jan., 1874 
*Detroit ] oe Indiana— 
ist mortgage... Linehte ‘Gscdiinde beowebestosedes 1,170,000 | *8 June, 1873 
ee. Ok cs ened oudbe 300,000 | 8 July, 1873 
Dutchess & Columbia— 
Tinta S| I ES TERI BRED 2,500,000 | 7 July, 1871 
Danville Urb. anarenticn & Pekin (1. B. & W.)— 
i and aed  ocebneeeke ees 2,000,000 Ye. \Oct. 1874 
Fort Wayne Suche & Cincinnati— 
non cnnhcieheunepad egnnesvens 1,800,000 | 7 Oct., 1872 
TTT tncnds doe ve wiser ees ce scons es 500,000 | 8 Oct:, 1872 
Gilman C mn & ppngtel— 
ist mortgage, gold....... 2,000,000 | 7g. |Mch., 1874 
2d Pistibsdcé-sbeotess Soededs 1,000,000 | 8g. |Jan., 1874 
+Iindiana hinote Central— 
cet necehasendoseeerse s4¢ 600th 1,955,000 | Tg. \Jan., 1874 
Jacksonville Reassanaies & Mobile -- 
lst mo e to the State of Florida..........| 4,000,000 | 8 July, 1873 
Lake Erie a 
ist and 2d mortgages..................... 890,000 | 7 1874 
tLake Shore & ns Valley— 
DIED, . cndbcobiicccesce! seocoe . ,000,000 | 7 Sept., 1874 
2d mo eH. &B.R... ... a 76,000 | 7 May, 1874 
Leavenworth Lawrence & Galveston—_ 
pi ony land grant, convertible... ...... 5,000,000 | 10 July, 1873 
ity & Santa Fe ist mortgage, guar.. 720,000 | 10 Nov., 1873 
Seotere sas ist op y adie hediddes sbée ST tant” -Decawecasnsh 
rt Crawfordsville outhwestern— 
SEE, SE cobs cee lesé cedebbiseroce 1,500,900 8g. |Noyv., 1873 
EE TE EY Te See ee 500, 8 Jan., 1874 
Louisville — & Lexington— 
Side cies idle Tewcisesee S0.0% 4,055,000 | 6, 7,8\Jan., 1874 
eo yew New Albany & St. Louis— 
Dench aban etaedeaks ised cane baws 780,000 | 7g. 1873 
— & Brunswick— . 
Ist mortgage State endorsed bonds........... 2,550,000 7 1873 
EEL, sibucW ive «60s vsde cose susostie 1,100,000 | 7 Oct., 1871 
os epeent bonds. . a 150,000 | 7 Oct., 1871 
mg tee & Lexi ington— 
Rh adih Grobdeus vor atic cnsenes 500,000 | 7% July, 1873 
—— e Shore— ‘ 
DL hGeEU ss besctecbiUdddcctice cote 880,000 | 8 Jan., 1873 
issouri s & Texas— , 
ist mortgage on road and land................ 3,220,000 | 6g. \Jan., 1874 
let mo e, gold, Tebo & Neo........ 350, 7g. |Dec., 1873 
Consolidated mortgage.................. .. 13,504,490 | Tg. |Feb., 1874 
Monticello & Port 7 Dens eebebeWid ee cee ¥eoo un 500,0 7g. ‘April, 1873 
New J ny Southern— 
hindi esdenh seecs va vo doneocké ce 2,120,000 | 7 Nov., 1373 
eee elairars ic and 2a safe’ seeseheite | ae 7 ‘Sept., —_ 
aware ist an mor es. 000, 6 ay, 72 
— oo Montreal— “ . 
morigage.. lll ia eke aha ee ee be 6,250,000 | 6g. |Aug., 1874 
New York Kingston & Syracuse— . 
ES ies idk bande cbs cone Sn duiedc 2,250,000 | Tg. |Jan., 4 
Northern Pacifio— ta 0 
mortgage land grant...................... 30,000,000 | 7 Jan,, 1874 
a mos Allegheny 1 River— ” ; 
nso Ra Ra Rt ea LE 1,100, May, 1 
— & Rock Island— cick, Ps illine te 
ET 1,500,000 | Vg. |Aug., 1874 
Piymouth Kaniksicee & Pacitic— he tiie 
mertang? ES ae, 250,000 | 7 1872 
vist moriga e & Eastern— . 
Ph omiiels dnedibichnbib'ie0ed ods oéeede 500,000 | 7 Jan., 1873 
— Rock — & St. Louis— 
mortgage, £0 hii ctkuniwenestadseteeess 9,000,000 | Vg. |Feb., 
‘5 cme & Denver City— "& one 
mortgage, gol tern Division.......... 1,500,000 | 8g. |Feb., 1878 
estern Division, land £.. 500, ’ = 
st ‘Louis od nee & Denver— _— cast neal “vidas ® 
Se Web Ceec neces bowceet Goel “ee » fd 7 
m, moricune, gold a 000 | 6g. |April, 187 
Ist mortgage , Western or main line.... ...... 3,000,000 | 7g. |May, 1873 
2d do d land grant} 6,000.000 | 7g. |Nov., 1873 
2d 2d mortgage: "Sy eee pe 1,200,000 | 7 Dec., 1873 
Ledaienenekeeha n¢-. sae caty 120,000 | 8 Sept., 1873 
ad mortgage on Ay en ;~ ot 307, 200 A.. “| soon ,000 | 7 June, 1873 
SG Ds cvs cb00 cones 5, i Mevedsudiahwn 
———s harleston— rae Mies 
i i li ,100, “9 
Selma a & Dalton— a cd (need ene Peat 
Road in Georgia sold. See below. 
— are 
an mo hitb te ccwidas ibdecndecdek ,100, i m 
Sou thern Minneemn 1,100,000 | 7 Jan., 1874 
st mortgage ....] 3,340,000 | 8 April, 1872 
2d m {land grant, 1,792,000 acres } a 1,252,000 7 July,” 1872 























* Sold in foreclosure, Jan. 
t+ To be sold April 26, 1875. 


28, 1875, for $16,000. 


+ Sold, Jan. 27, for $1 .000,000 subject to 1st mo 
company had funded most of its coupons, 


§ This 
hands of Mr. Bond, as receiver 


e. 
ut has lately gone into the 





ne 














Amount | Rate ay of. 
re) per t 

NAME AND DESCRIPTION. Bonds. | cent. | default. 
Stockton & Copperopolis— 

ist mortgage, gold................ eee nsahb ke 1,000,000 | 8 July, 1874 
Toledo Peoria & Warsaw— 

I oo a ns be veobonn bbubess e0nc soe 9,150,000 | 7 Dec., 1873: 
Walkill Valley— 

BD «on 20nd Cape bnonsesee svcnepeucsee 700,000 | 7 April, 1874 

Eee h ist BSE TES ESE ROD REN G LY, o (239,336,656 





The following table gives a list of those companies which have 
already funded their coupons or have an amicable settlement of 


their affairs in progress. 


If there are suits pending against any of 


them, they are of an unimportant character, or have not pro ressed 


far enough to indicate that the litigation will be continue 
COMPANIES ALREADY FUNDED OR NOW SETTLING WITH BONDHOLDERS WITHOUT 








LITIGATION. 
— Rate ~— of 
oO per rs 
NAME AND DESCRIPTION. Bonds. Cent. | default. 
Atchison & ~~ eeueltl 
Ist mo rigage Reh se eth « shee eae Vee swedele's xviks $3,750,000 | 8 Sept., 1873 
Atlantic "appeal & Ohio— p 
LES nice theddbevesbbboeedads vce seas 4,900,000 Vari’s. |\Jan. 1, 1874 
Atlantic & Pacific— 
Ist mortgage A. & P. land grant.............. 3,000,000 | 6g. (Jan., 1874 
2d mortgage A. & P........ cose eee ee ee eeeees 3,000,000 | 6g. |May, 1874 
EP OS a eee eee ree 1,718, 000 | 6 g. jJan., 1874 
Burlington Cedar Rapids & Minnesota— 
Ist t mortgage, ¢ gold, sinking fund.............. 5,400,000 | 7g. |Nov., 1873 
ist mortgage, gold, Milwaukie Division....... 2,200,000 | 7g. |Feb., 1874 
UNE NEED. Vcc crspadcncedeccnciacd] sesdecdes | eeeeeeleesedea veee 
Canada Southern— 
nd i ae oda: suai cand es «knees 9,000,000 | 7g. \Jan., 1874 
Cairo & St. Louis— | 
aba aeen 2,500,000 | 7 Oct., 187% 
Atchison To. °& SantajFe— 
1st MOTtZAGe. ... 02... .ereccesvencceccsceseves 7,042,500 | Tg. jJan., 1874 
We enn Se BD. WW. 18k, BROE.. 0 ccccce .cccce -ccs 12,000 | 7g. ‘Jan., 187 
Chesapeake & Ohio— | 
ist mortgage, sinking fund, gold.............. 12,364,900 | 6g. |Nov., 1873 
Other bonds, various issues................... 7,012,557 | 7 an., 1874 
Chicago & Canada Southern— | 
ist mortgage, gold, for $8,000,000............. 2,000,000 | 7g. |Oct., 1873 
Chicago Danville & Vincennes— 
ist mortgage, main line.....................-. 2,500,000 | Tg. jOct., 1873 
ist mortgage, Indiana extension.............. 592,000 | Tg. jOct., 1873 
Chicago & Michigan Lake Shore — 
IER i och gin Ciba ddhieWaidede: seeren ss 8,500,000 | 8 July, 1873 
en edsccnes. Convebesesecsecee 1,350,000 | 8 Nov., 1873 
Ist mortgage, on branch.............ee0-. 000 1,300,000 | 8 Sept., 1873 
Detroit Eel River & Ilinois— 
ah inte eth edebn ceed 1,826,000 | 8 Jan., 1874 
Fort Wayne Jackson & Saginaw— 
ES EEE RE OLE ES FEEL PEO COPE 1,500,000 | 8 Jan., 1874 
ie toe bexhidenaiie: Suganneveden ove 500,006 | 8 April, 1874 
Frederick & Pennsylvania-— | 
te Ce ee na dh heed h baed one es 250,000 | 6g. |Oct., 1873: 
Indianapolis ‘Bloomington & Western— | 
ind clan whe anidh tudes adie cage | $3,000,000 | Tg. |Oct., 1874 
Sg EGE SE BERT TIT SN ie oe ae | 1,500,000 | 8 July, 187 
a | 5,000,000 ' Tg. \July, 187 
Kansas City St. Joseph & Council Bluffs— | 
St. Joseph & Council Bluffs RR., “ a ...; 1,490,000 | 10 Sept., 1873 
do Se ORES | 625,000 | 8 Dec., 1873 
Kan. City St. Jo. & Council Bluffs, yo mort. | 687,500 | 8 Sept., 1873 
New consolidated mortgage.........-........ | 947,000; 8 Aug., 1873 
Ist mortgage C. B. & St. J... ccc cece eee cues | §00,000 | 7 Jan., 187 
*Kansas Pacific— | 
1st mortgage land grant, 3,000,000 acres....... 6,455.000 | 7g. tNov., 1873 
Ist mortgage, from 140 miles.................. ,063,000 6g. (Dec., 1873 
1st mortgage, coupon (Leav enworth een. 600,000 | 7 Nov., 1873 
Land bonds on 2,000,000 acres.........  ...... 1,821,250 | 7g. \Jan., 187 
SEI OES SEE EEE OE OE 8,261,000 | 6 & 7 |Feb., 1874 
Port Huron & Lake Mich. (now Chic. & Lake H. at 
ist mortgage, traflic Sr 1,800,000 | 7 Nov., 1873 
Missouri River Fort Scott & Gulf— | 
1st mortgage land grant............0.2:.0 coe: 5,000,000 | 10 Jan., 1874 
mortgage, ZOld........-.cecececeee 6 eevee 2,000,000 | 10 Oct., 1873 
Lake Superior & Mississippi— 
Ist pag *- land * ange psblabantiedsee ¢tedte 4,500,000 | 7g. jJan., 1874 
New Jersey Midland— 
ID wins cincosdesccuscs 0s cues 4,500,009 7¢.&7\Jan., 1874 
Oregon & California— 
ER te ins bcc ceughs ees hun beue sees 10,500,000 | 7g. |Oct., 1873 
Savannah & Memphis — 
Ist mony 4 (endorsed by Alabama).......... 1,950,000 | 8g. |Nov., 1873 
Sheboygan & Fon-du-lac— 
cits shed: sbthndaees” Skbdwawe ‘aes 750,000 | 7 June, 1873 
ist mortgage, extension............. at hn wee 694,000 | 8 April, 1873 
Toledo Detroit & Canada Southern— 
Bae TRTRIIG 5 on nico oo cede rec coe a cscccvwecios 1,500,000 | 7 Jan., 1874 
Union Pacific, Central Branch— 
ist mortgage, gold.......... Min ith chebinedhi des 1,600,000 | 6g. |Nov., 1878 
PR eee eet i an ccnneias 164,245,107 | 


























* Coupons nearly ail funded, but a suit lately commenced in St. Louis. 
not known yet whether this will amount to anything. 

The companies given below as remaining in statu quo are those 
in which no litigation has been commenced and no funding prop: 


osition made, so far as known. 


It is 


The list embraces several old 


roads in default long prior to the panic, and some of them in the 
hands of trustees, and also the Wisconsin companies which 
defaulted on the first of January, 1875, and the Toledo Wabash 


& Western on the first of February: 


COMPANIES REMAINING IN statu qu0, OR CONCERNING WHOSE AFFAIRS NO LATE 














INFORMATION HAS BEEN RECEIVED. 
| Amount hate Date of 
NAME AND DESCRIPTION. of per first 
Bonds. cent. default. 
Alabama Central— 
IIS £41, 6 bv wade ddodeeke cot ecudscecdes 1,600,000 | 8 Jan., 1872 
Arkansas Central— 
UE MIRERNNN, BODE, 8. 10. co ccscevsccccscccess | 720,000; Sg. jJan., 1874 
Branswick & Albany........ 2 oc ccccccccvccess 
1st mortgage, gold, i dicen 500,000 | 6g. 1872 
2d mortgage, gold, notendorsed ............ 350,000 | Tz. 1872 
Chicago & Sout western— | 
Ist mortgage, gold, not guarantced............ 1,000,000 | Tg. June, 1873 
Cleveiand Mount Vernon & Del-- 
EE EEE EE a ee 2,300,000 | Ye. July, 1874 
Detroit & Milwaukee-- 
1st mortgage. bi<e : 2,500,000 | 7% \Nov., 1873 
Lich cn ndtnacuhd actin webeecdd bned 1,000,000.) 8 \Nov., 1873 
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Port Roy al— 


Amonnt | Rate a eh 
re) per 
NAME AND DESCRIPTION. Bonds. | cent. | default. 
Detroit & Milwaukee— 
e, funded coupons ......... . .... 377,000 | 7 Nov., 1873 
rr fun a a ke ne ws ec ckdewek i abe 628, 525 | 7 Jan., 1874 
Bonds of IS ss 5 aN vv on diccaute sain 1 695, 351 | 6&7 jiJan., 1874 
2d mortgage i a | 0,000 7 Jan., 1874 
Other tawmes, email... ..... 00... cece aseewh’ 100° 000 | ...... 1874 
International & Great Northern—- | 
COMVEFEIDIC TROTEMARS. ... ccc. c ccc cece cccccces 3,150,000 | 8 Aug., 1874 
Jersey City & Albany— 
ist mortgage, Rockland Central............. Ae a 
Ist Merah, a Ridgefield Park............ 250,000 | 7 Nov., 1873 
Mississippi Ouchita '& Red River-- 
I vd dun on saad eucaeesy ees eeee ERS SS ee 
Kent mel 
1st mo rtga ge SOE RT a ee Ee Ee PE 400,000 _ 6 Jan., 1874 
Little Rock Pine Bluffs & New Orleans—- 
IL 54 0 0.6.he mses ana pbad wa: B dene oeus 750,000 | Tg¢g 1872 - 
Louisville Paducah & Southwestern—- 
ist mortgage (Elizabethtown & P.)............ 3,000,000 | 8 Sept., 1874 
Memphis ittle Rock— 
ist mortgage, land grant............. . ewes 1,300,000 | 8 Nov., 1872 
I a a es Sk sa ine el @ FF ee eee 
Milwaukee take Shore & Western— 
i cds tecsieeccditcce ossdeoes 3,500,000 | 7g. |Dec., 1873 
Milwaukee & by orthern-- 
ist mortgage...... i eS Rees eg is 1,625,000 | 8 Jan., 1875 
Mobile & Alabama Grand Trunk— 
Ist morigage, endorsed... 20... cccsccccccce’s 880,000 | 8g. July, 1872 
Montgomery & Eufaula— 
ist mortgage, endorsed by Alabama., ....... 1,040,000 | 8g. |March,1873 
1st mortgage, Pee eee 330,000 | 8 Jan., 1873 
New Haven Middletow n & “Willimantic 
TE 16 cc dene ediuanes bheenn ees .---.| 8,000,000 | Tf. |Nov., 1872 
ae Cae | 880,000 | 7 Jan., 1872 
New Orleans Mobile & Texas -- 
ist mortgage (East Div.). 6,000,000 | 8 Jan., 1873 
New York & Oswe Zo Midiand-- 
ist mortgage..... bbb ioe cbness a penncasdoccesel. Ge. to ee 
Pe a Ee » all 4,000, ? Nov., 1873 
3d mortgage or equipment EES, | $,800,000 | 7 Nov., 1873 
ik cali Gu dhewslskhe cals | 2,425, y* “Hiveseacven 
ae 
RES ETS, LE Me OO SE Br Ee Sere re | §40,000, 8 July, 1874 
Philadelphia & Baltimore Central-- 
ee, ben ene eee ake uake ane eee a - Rie 
Gn .  can Givias acon vend | Geet FT  Baiklaed 
Ne i ee oe eewew’ ee ee won 
Pittsburg Washington & Baltimore— % 
Ist mortgage and Turtle Creek.... .... .cescee: 4,400,000 | 6 &7 July, 1874 
2d mortgage to Baltimore City................ | 2,937,000 | 6 g. July, 1873 
| 


Ist + not guaranteed .... ............ ' 1,500,000 
St. Louis ¢ Southeaste -rm—— 
lst mortgage, gold, convertible. 
Evansville Henderson & Nashville, ist mortg. 
Consolidated mortgage, gold. . 
Selma & Gulf-- | 
1st mortgage (guaranteed by Alabama) ...... | 
Selma Marion & Memphis-—— | 


7g. |Nov., 1873 
3,250,000 7 &- er 1873 
2,060,000 | 7g. Feb. 187 
640,000 | 8 |April, 1872 











ist mortgage (endorsed by Alabama). 809,000 | 8 ‘/March,1872 
Texas & Pacific-- | | 

Land grant bonds (not sold to the public).....| 10,000,000 | ...... 
Toledo Wabash & Western -- 

Various bonds (interest due in Feb.).......... 14,000,000 | ...... Feb., 1875 
Vermont Central- 

Te ee er 3,600,000 | 7 \Nov., 1872 

ES ais on hunted adatadios 1,500,000 | 7 June, 1868 
Western Alabama-- 

Bonds not guaranteed... ................0eeeeee , 1,350,000 | 8 April, 1873 
Wilmington & Reading-—- 

2d mortgage. 2+ 20 0eaepreonl. Boe Jan., 1874 
W ilmington & Western 1 (Del. Se 

Ist mortgage... ... See ed 500,000 | 7 Oct., 1873 
West Wisconsin-- | ' 

ESS a > ce | sgenvene 7 (|Jan., 1875 

Ist mortgage (Southern extension) aa 7 |Jan., 18% 

RS PECE ES Pelee POT ER eT 1114,457,876 








The roads actually sold out under foreclosure of mortgages in 
1874 were only twelve. The Alabamu & Chattanooga was offered 
for sale, but failed to bring the minimum price named by the 
Court. 

ROADS SOLD IN FORECLOSURE DURING 1874.. 


























| Amount | Rate | Date of 
NAME AND DESCRIPTION. of per first 
| Bonds. cent. | default. 
Cayuga Lake— 
ist Mortgage. . ppedwnddeddee tape neceanee 22 of 800,000 | 7g. \Jan., 1874 
RE ARRON 58 EAs Ceca ae 33) age eee 
Des Moines V alley— : 
lst mortgage, Keokuk to Des Moines......... 2,810,000 | 8 Oct., 1871 
Ist mortgage on 85 miles and 466,000 acres... 4,690,000 | 8 Oct., 1871 
Little Rock & Fort Smith — 
Be MON SINUS oon os 0 006 ecsns cccctcoscess 8,500,000 | 6g. 1872 
Land grant duking fund bonds............ .. 3,780,000 | 7 18:2 
Mobile & Montgomery— 
Ist mortgage, gold, endorsed by Alabama. .... 2,500,000 | 8g. May, 1873 
2d mortgage, not Sia almanac tobe EAs 1 2B: -decdacdonset 
Montclair of New Jersey— 
Ist mortgage, gold, guar.........ccccccecccees 1,800,000 | 7g. |Sept., 1873 
it li RE I I 1,500,000 | 7 July, 1873 
Ce i re ee ee oe 
*New Orleans Mobile & Texas— 
ist mortgage bonds,”"West Mississippi R...... 6,250,000 | 8 Jan., 1873 
St. Louis & St. Joseph — 
et aie idan dc dle | pebn as acne 1,000,000 | 6g. May, 1873 
tSelma Rome ee Dalton (64 miles i in Georgia)— 
DI, cnccinceda “advevbook ‘dunkhnes S's Resinahaneds 
IN ies ale ides Innitinn 6 ade eae wee 4,000,000 | 7 1871 
2d mortgage ne & Tennessee River).. 241,000 | 8 1871 
Cee as oad a ae sutlnmes aire’ 5,000,000 | 7 Oct., 1871 
Equipment bonds.................00-. we ea nee 230, 10 1871 
South Side of: ‘Long Island— " 
2d and extension mortgages.................. 2,500,000 | 7 Oct., 1873 
Springfield & Illinois S. E— 
Sry my = Snnbwtuecwsd oévases sei seadee 8,400,000 | 7g. |Aug., 1873 
mor Di tittdbek uspitietecdMides sevshnd 1,000,000 | 7g. |Aug., 1878 
Sullivan Pie . 
Ist mortgage, convertible. ............. 0.2.0! 1,000,000 | 7 May, 1873 
Sunbury & Lewiston....... .......000200020. | 1,200,006 | 7 Oct., 1872 
oe Ee aE Re ae ES RTE | 48.939, 000 
This was the part of the road west of Misstissi pi River. 
+The 64 miles of this road in Georgia was sold, aud the 27 miles in Alabama 


Will probably be sold in the Spring of 1875. 
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RATES UF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 


- EXCHANGE AT LONDON— | 












































JANUARY 29. | EXCHANGE ON LONDON, 
- ee ae | 
| | LATEST 
ON - | TIMS. | RATE, | ean TIME. RATE. 
Amsterdam...| short. {21. 143 @11.15% | Jan. 29. | short. 11.73 
Antwerp...... 3 months.'25.40 @25.45 | ree onde 25.14 
Hamburg...... 120.66 @20.71 | * | 3 mos. 20.30 
PAPIB, 2... 00000 short. (25.123¢ @25.224 | “ short. 25.16 
Paris...... ...|3 months. 35. 4236 @25.47 45 ae eon heres 
Vienna........ bad Bh 1.35 @ll. 40° | Jan. 29. | 3 mos. 111.10 
aS sane 20.67 @20.7: | er short. 20.45 
Frankfort . a o2073 | - whee 20.45 
St. Petersburg) ee 24 a Se 333 
ag 184@i8% || kw. wena eee 
Yieken 90 days. EE nC I Ada mre. |. 
Milan .... 3 months. 28. 1345 G8. 174 Nee! Hee 
Genoa...... ‘ bug 234 @28.17 4 Be Se dae: eae 
Naplea.. die - oes. 173g mike eer, Boe 
New York . saee Jan. 29. |60 days. $4 87 
RiodeJaneiro|) .. | .... i me 23. 90 days. 2646 
Bahia...... ... aacss 8! demeet \| sess age 
Buenos ~ sepa Gene iM ft Aeeens \} 2 sees 
Valparaiso.. abi east i : 
Pernambuco .. ua Svbach 1 ose 
montevideo.. sane ohne \] _ sees cindis abs 
Bombay....... 60 days. 1s. 10d. Jan. 2S. | 6 mos. 1s. 105d. 
Calcutta....... saab ls. 104d. Jan. 25. eae ls. 10 11-16d. 
Hong Kong...| .... 4s. O*6d. (SS 2 ae 4s. 26d. 
Bharghai......!  .... Bs. 634d. Jan. 28./ .... | 80. 9d. 
gan ee. cece éc’tia — | os esac 
ngapore bids &s. O«d. oka een cant 
Singapore .... rae, me ee Jan. 27. '3 mos. 96 











[From our own correspon/jent.] 
LONDON, Saturday, Jan. 30, 1875. 

Owing to the limited discount business in progress, and to the 
abundance of the supply of floating capital, the directors of the 
Bank of England, in order to secure a larger shnre of the business 
doing, have further reduced their rates of discount, and the min- 
imum quotation is now 3 per cent. During the present month, 
therefore, a reduction from 6 to3 percent has taken place. It 
was thought by some that the directors would delay making «a 
change, owing to the revived and extensive demand for gold for 
export, but as there has been a considerable return of coin from 
provincial circulation, the opinion seems to have preponderated 
in the Bank parlor that their position could not be impaired by 
making a reduction to 3 per cent. When it is perceived that the 
proportion of reserve to liabilities at the Bank is now at the high 
point of 50 per cent ; that on Wednesday many of the joint-stock 
banks and discount houses had determined to reduce their rates 
of interest for deposits,in order to prevent money coming to 
them, which they would be unable to employ; and, moreover, 
that trade is so slack, with but little prospect of improvement, it 
is difficult to see how the Bank could come to any other conclu- 
sion. Ifthe demand for gold should again assume such propor- 
tions as to necessitate another rapid advance in the price of 


* money, the Bank will no doubt be blamed for having reduced 


their rates so quickly and to so low a point; but no legislation 
can correct the anomalies produced by the late war, and as we 
are the central money market of the world, we must pay the 
penalty of constant fluctuations in the rates of discount, until the 
Bank of France has released a portion of its huge supply of 
£53,000,000 in gold, and until Germany has procured sufficient 
to allow of a harmonious working of her new coinage. When 
France has returned to specie payments, and Germany ceases to 
be a buyer of gold, it is quite probable that we shall find that the 
supplies of unemployed money are unprecedentedly great, for 
there has been a great fall in the prices of nearly every commo- 
dity during the last two years, the result of which is that the 
trade of the world can be conducted with a very greatly dimin- 
ished capital. It is to be hoped that when strikes have ceased to 
have a prejudicial effect upon our trade, and when the anomalies 
existing in the money market have been removed, traders will 
not rush into rash speculation. Thisis what one might fear after 
the restraints of the last two years, but as there are still formid- 
able difficulties in existence between employers and employed, 
especially in the South Wales coal trade, it is premature at pres- 
ent to enjoy any sanguine expectations about the future. 

Since the reduction in the Bank rate to3 per cent, there has 
been rather a better demand for money ; but in the open market 
the rates of discount are still beiow those current at the 
Bank. It is not to be expected, however, that there will 
be so great a discrepancy as has so frequently existed of late 
between the official and open market rates of discount. The 
supply of money is very large, and quotations are as follows: 


Per cent. Per cent. 
Bank rate...... Seennes ences 4 4 months’ vank bills...... 3 
n-market rates: 6 months’ bank bills...... 3 @3x 
and 60 days’ bills........ 2%@2% | 4and6 months’ tradebills, 3 @8% 
8 months’ bills............. %%@Q2% i 


{ 
| 
| 
| 
| 

| 

| 
| 
i 

7 

; } 
) 








Se uunannennerananm=pusmmep=aaea ee 


176 


THE, CHRONICLE 


(february 20, 1875, 





, ——— ns a 


nag 








The rates of interest allowed by the joint-stock banks and dis- 
count houses have been reduced to the extent of 1 per cent, and 
are now as follow: 





ty? cent 
“eee eee Seeererseee ee C8808 F £8 8+ £8 Breer eeeeeeeeeeeeee 
at call . sebsseen Veena do benetseswese 3 @. 
with 7 days’ notice. igtedévavedes ddd oP ee =6—l 
houses with 14 days’ notice... ........ cee eser ene ceatevee 2M@... 


The following are the rates for money at the Saittes cities 
abroad : 





Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent, 
SS NS Shes 4 3%-% | Turin, Florence and 
Amsterdam .......... 34 «8 i ckeceese sean eet : 4 
Hamburg... ....... Cee 3% cn ccsekeess 6 44@5 
Sted nkpee s0scesses 4 3% PE cinsens-cowent 2 86 «8 
Frankfort............. 44 BK REET. conwesce veciethans 4% «C4 
Viennaand Trieste.... ek. (Ae: | Bisse scctinves 5 43% 
Madrid, Cadiz and Bar- Geneva. ‘ 4 4 
ee 6@S Copenhagen.. -. 5@54 5 @G5¥ 
Lisbon and Oporto. . 4 33Z BOOT BOER es .ccncvcccse cove 4G 
St. Petersburg........ > aa al 6% wal 
Brussels............... 4 3% 


The Bank return published this week shows that the Govern- 
ment has repaid a sum of nearly £1,000,000. The increase in the 
supply of bullion of £231,486 is larger than had been anticipat ed 
showing that coin has been received from provincial circulation, 
while, in consequence of a return of notes, the total reserve 
has been augmented by £608,671. 

Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 


and the Bankers’ Clearing House return, compared with the 
four previous years : 





1871. 1872. 1873. 1874. 1875. 
Circulation, including ¢£ £ £ £ £ 
bank post bills....... 24,550,559 25.491,214 25,205,214 25,719,360 26,135,865 
Public deposits........ sy 5,466,350 10,315,799 5, ey 817 3,764,835 
Other deposits......... 19.08 1,253 23. 464,988 17, 519,148 20,001.508 19,786,573 
Government securities. 12. 935° 669 13,998,099 270,325 14, 45, 26% 14,220,060 
Other securities........ 16, 829,805 18,723,356 17. 818,592 16, 984,625 15,616,182 
Reserve of notes and 
coin 13,090,801 14,514,981 15,125,275 12,725,881 11.930,509 
Coin ‘and bullion” ir 
both departments.... 21,873,381 24, rr om 24,982,585 23,085,241 22,756,124 
Bank-rate............. 2% p. c. 3% p.c. 8% p.c. 3p. c. 
iin odiaé ewe. eo 91%d 5 a 92d 9245 92d 55. 
English wheat......... 52s. 6d. 558.10d. 55s. 9d. 638. 3d. 63s. Yd. 
Mid. Upland cotton 8 i-16d. 10 11- 16d. 9%d. 7 13-16d. *7 3d. 
No.40 mule yarnfair 2d 


BBS is. 1d. “d. 18.2%d. 1s. 14d. 
Clsering House return. 90,427,000 te, sit 000 103, 831, 000 101,062, 000 


* Price Jan, 21. 

The Peshacour having arrived with about £750,000 in Austra- 
lian gold and sovereigns, including some sovereigns returned 
from Japan, the market has been well supplied with gold. The 
sovereigns have, however, been sent into the Bank, but all the 
bar gold has beensent to Paris; in addition to which a few small 
supplies have been withdrawn from it for the same destination. 
A. sum of £200,000 has also been taken out of the Bank on ac- 


*Iis. 
96,486,000 





count of the new Brazilian loan. The silver market is rather 
easier. The following quotations are from Messrs. Pixley & 
Abell’s circular: 
@OLD. 8s. d. s.d. 
Bar Gold... Giindtasenennasitoe ..per oz, standard. 77 9 @.... 
Bar Gold, Nt ced, chawntibel per oz standard. 77 9 @.... 
Bar Gold. refinable..... eit c ig ee cain ek, Mina peroz.standard. 77 11¥@.... 
Spanish Doubloons. ‘iv ecacd. eens enone a «pes we wees 
th American Doubloons...... ......... .......ee peroz. 3 8 @.... 
United States Gold Goin ... 1... 6. 6. 1. cceeeeeeeperoz. 764 @.... 
“SILVER. A s. 4d, 
Bar Silver, Fine............... .... per oz, standard, 9K @4 95; 
Bar Silver. containing 5 grs. Gold. eis Diicecnencus do. ‘ 9 15 te: ke 10 1-16 
— Dollars. . phee<s .. per oz. last price.4 4 @.... 
Spanieh Dollars (Carolus)... acteectaendes per 0z..nene here, .... eosie 
’ Five Franc Pieces... ...... ........-..peroz.,none here. ... sone 


Messrs. Frederick Banbury & Sons have invited applications 
to an issue of £200,000 sterling short promissory notes of the 
Baltimore & Ohio Railroad Company, being the residue of a 
larger amount already placed, viz.: £40,000, maturing 1st Jan- 
uary, 1877; £20,000, maturing Ist July, 1877 ; £140,000, maturing 
ist January, 1878. They are in amounts of £200 each, under the 
seal of the company, with half-yearly coupons attached, and bear 
interest at the rate of six per cent. per annum, payable the ist 
January and jst July. Both principal and interest are pnyable 
in sterling, at the office of Messrs. Naylor, Benzon & Co., 34 Old 
Broad street, London, E. C. The price is par, plus the accrued 
interest from the 1st instant, or £201 5s. per note. 

Messrs. J. S, Morgan & Co. have invited subscriptions for 
£200,000 sterling six per cent. consolidated mortgage bonds ef 
the Chicago & Alton Railroad Company, bearing interest from 
Ist January, 1875, at the price of 96} per cent., or £193 per 
bond, payable as follows: 


10 per cent., or £20 per bond on allotment. 
861g per cent., or £173 per bond on 15th February next. 


96% per cent., or £198 per bond. 
The bonds are to bearer, of £200 each, redeemable at par in 1903, 
with interest payable half-yearly, on ist Juby and ist January, 








| both principal and interest being made payable at the counting. 


house of Messrs. J. S. Morgan & Co., free from al] United States 
taxes. 

In the Stock Exchange a firm tone has, on the whole, prevailed, 
and the rise in prices has been pretty general. Consols have 
experienced a marked improvement, and speculation in railway 
shares and joint stocks has been assisted by the cheapness of 
money. United States government securities have not materially 
varied in prices. In Erie and Atlantic & Great Western securi- 
ties, although these stocks are not mach iu favor just now, are 
somewhat firmer in price, and the first mortgage bonds of sound 
American railroad companies have further improved on steady 
purchases for investment on provincial, Scotch and Irish account. 
The Scotch, I believe, are influential buyera of well-secured 
bonds of the leading undertakings. 

The weather is still very mild and damp, and the condition of 
the produce coming to market is very unsatisfactory. Dry par- 
cels command, therefore, a steady sale at about late rates, but 
damp produce is almost unsalable. A large sypply of wheat is 
afloat, the total being 1,724,170 quarters, against 1,600,900 qrs. 
last year, and some large arrivals of California produce are now 
expected to take place. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz.: 
from September 1 to the close of last week, compared with the 
corresponding periods in the three previoug years : 


IMPORTS. 
1874-5. 1873-1. 1872-3. 1871-2, 

i <<6¢cnedeteecs <ouseene 16, 127.446 18,917, 15 21, 726,698 20,098 411 
DE Hs dbeder ocvecsrcceuaces 7.215,483 3,675,155 a ‘825. 634 4.921.237 
I os othe in dean limited > 3,965,924 3,687,649 4, 134,421 3,966,287 
Dbiibedcchesaceese 0660000 860,703 74,943 6 19.418 430,805 
ERS ey ee 1,009,399 2,243,720 1,064,948 1,628,824 
Indian Corn........... secce S948 6,901,922 9,908,184 8,714,580 
had ls ati 3. 187,909 2.513, 106 2,856,560 1,497,118 

EXPORLS. 
ME och dees cee .cwl. 138,637 1,451,269 115, £57 1, wee 618 
Barley sdb died Geteeves be gece 139,153 36,070 5,068 586 
| EEF EE bee ae ye ° 47,729 53,384 25,934 8B. "682 
Peas . 10,426 7,289 3,616 4.791 
Beans.. - 1,012 538 728 1.572 
[ndian Corn nt diodes ddbewn 32,734 72.013 13,524 18,315 
Flour.. 31,685 76,095 10,791 33,168 


as, to “Mr. J. E. Beerbohm’s Evening Corn Trade List, 
our prospective supplies of wheat and flour are now as under: 








Due in Due in Due in 
From February. March. April. 
ET ctg wep covesves Lesdsbusboonevvens qrs. 140,000 . aaa rere 
Ss oti ed oe als eas abi 116,00) $4,000 45,000 
PUL. ce cunceashdehetes dense wees 9.000 it) eee 
Atlantic ports United States. ............. ae ”)6h( | eenaa Se 
San Francisco and Oregon.... ........-+.. 235,000 260,000 355,000 
PS oc t'dk Gb nda bunadal ohabe secs t One dwsews 10,000 —* RR eats Pines So 
Di occa ua. ciibeihe bmin<easenda eS 
Total.... er.e@e88e8 ere sees _ 640,000 415,060 400,000 
PROBABLE ADDITIONAL SUPPLIES, 
Atlantic pcrts United States. PS 200.000 250,000 
Biack and Baltic Seas. a pieaatabias teaeely : 10€ ,000 150,000 
Do oe OS Cie Soke she ene. \s 30,000 50, ‘009 80,000 
790, 000 765, 000 ©80, 000 


Grand total Re ee en sai fala 


English Market aD —Per Cable, 

Thedaily closing quotationsin the markets of Lonion and Livers 
pool forthe past week have been reported by submarine telegray h 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
dull. The bank rate is 4 per cent higher, being now 34. 

The bullion in the Bank of England has increased £110,000 
during the week. 


Sat. Mon. Tues, Wee, Thur, Fri. 
Consols for renene.. himen » 92% 927 9275 923 9234 12% 
93 93 43 927, 927; 92% 
U. 8. 68 (5-208, Vis, old.. "107% 107 3% 107% 10734 107% 107% 
.». 1073 10734 1074 107% 107g 1074 
U. 8. PD cwcadhvssees 109% 10234 1 234 10234 102% 1NQy, 
SEU ic cc ensccunctcs «- Oe 103 103 103 103 103 
Thk3 guotations for United States 6s (1862) at Frankfort were: 
U.S. 6s (5-208) 1862 .... 98% re : 99 sare 


Liverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.—The market at the close is 
firmer, corn being quoted 3d. higher. 


Sat. Mon. Tues, Wed. Thur. Fri. 

8, 6°*2£ ¢€& £2: & & 8. d. 

Flour (Western)....... ®@ bbl 21 0 220 20 220 220 21 0 
Wheat (Red W'n. spr)..@ ctl 8 5 oe 8 3 8 3 8 3 8 3 
Red Winter)..... 9 3 9 2 9 2 9 2 9 2 y 3 

** ~§6©(Cal. White club) ** 9 5 9 5 9 3 9 3 9 3 9 6 
Corn (W.in'’d) n’'w ®@ quarter 34 3 34 3 383 3 #233 3 «83 38) 3 2% 
Peas(Canadian).. @auarter42 6 42 6 42 6 42 6 42 6 42 6 


Liverpool Provisions Market.—Compared with a week ago, 
pork and lard are each 6d. lower. Beef has ruled steady. Bacon 
advanced 3d. on Monday, which was lost. Cheese steady. 


Sat. Mon. Tues. Wed. Thar. Fri. 

La &. & 64. 6.4. oe eee 
Beef (mess) new ® tce..... 77 6 ea 7 6 %7 6 "7 ~«6 
Pork (mess) aoe 7$¢ UT 8 OTH S68 78 OUT lO eS 
Bacon pee anid.) wt 40 423 43 4 3 4 0 460 
Lard (American 62 6 626 626 626 620 ~ «#6 0 
Cheese(Amer’ aes -” 70 0 7 0 70 0 70 0 40 0 70 0 
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Liverpool Produce Market.—The only change to note in this 
market is a decline of 1s. 3d. in tallow. 


Sat. Mon. Tues, Wed. Thur. Fri- 

s.d. 8. d 8. d. 8. d. . &.: 2a. 

Rosin (common)... Recwt.. 5 9 5 3 5 9 5 9 5 @ 5 9 
IDs cbavcecccce ee ee a Pe 17 0 it. 9 
Petroleu.o(refined )....8 ga! 9¢ 9K” 94 9% Ig 9" 
(spirita)..... ; 9 9 9 


9 y i) 

Pallow(American), ..@ cwt.41 6 41 6 41 O 40 6 40 6 40 3 
Cloverseed (Am. red)., oe” Dee oe Soe ee SS tee 
Spirite turpentine..... ** 26 0 2% 0 %6 0 2 0 60 2% 0 


London Produce and Oil Markets.—Linseed oil shows a net 
decline for tlie week of 34. 


Sat. Mon. Tues, Wed. Thur. “Fri. 

£ed. £and £€n.d. £a.d. £€ 6.d.£ s.d 
Lins’d c’ke(ob!). : ll "5 arte Bhs mm ma. we 
Linseed(Calcutta).. td) 59 6 59 6 59 6 59 6 59 6 59 


Sperm oil..... @ tunid6 0 0 106 0 0106 0 0106 0 0106 00 1060 
hale oil...... * 3010 6 3010 0 3010 0 3010 0 vad + toed 


0 
6 
on spot, @ cwt.. eT? 23 0 23 0 23 «0 230 23 : 
0 
Linseed oil.. ..@ cewt. 25 0 25 0 21 9 25 0 24 9 9 








COMMERCIAL AND MISCELLANROUS NEWS. 





{mMPORrs AND EXPORTS FOR THE WeeK.—The imports this 
week show a decrease in dry goods and an increase in general 
merchandise. The total imports amount to $6,601,928 this week, 
against $5,926,495 last week, and ‘$6,750,253 the previous week. 
The exports are $3,952,584 this week ,»against $4,382,576 last week, 
and $5,679,073 the previous week. The exports of cotton the 
past week were 7,635 bales, against 9,385 bales last week. The 
following are the imports at New York for week enaing (for 
dry goods) Feb. li, and for the week ending (for genera] mer- 
chandise) Feb. 12: 


FOREIGN [MPORTS AT NEW YCRK FOR THE WEEK. 
1872. 1873. 874. 














1875 
Se OR, . «sé codices 208 $4,283, 566 $5,095,815 $3.959, 113 $2, 763, 782 
General merchandise. . 3,276,909 6,268,523 4,912,590 3,838. 146 
Totalforthe week., $7,56),475 $11,361,368 $8,871,703 $6,601,928 
Previously reported.... 39,430,124 42,328,109 83,575,239 31,764,632 
Since Jan.1.... .. » $46,999,599 $53,692,477 $42,446,942 $38,366,560 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 
lhe following is astatement of the exports (exclusive of specie) 


fromthe port of New York to foreign ports, for the week ending: 


Feb, 16; 
BXPORTS FROM NEW YORK FOR THE WEEK. 
1872. 1873. 


1874. 1875. 
For the week.. $4,039,357 $5,641,526 


emia $4,315,950 $3,952,584 
Previously reported. oe 24,282,644 28,380,931 32,673, 408 26,806,051 


Since Jan.1........ $28,422,001 $31,022,257 $37,019,353 $30,758,635 

[he following will show the exports of specie from the port of 
New York for the week ending Feb. 13, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 











Feb. 9—Str. Cuba ......... «. Liverpool..... Silver bars.. svesee 276,772 
Feb. 9¥—Brig Oak............. Laguayra......American gold coin. 50,000 
Porto Cabello. American gold coin. ~5,000 

Feb. 9—Str. Crescent City....Havana........ Spanish and Am. gold. 18,285 
Feb. 11—Str. Cimbria.......... Hamburg... ..Silver bars............ 14,875 
London ...... .. Mexican dollars ...... 0,000 

| ee Gold and silver bars... 119.3 3 

Feb, 13—Str. Baltic............ Liverpool....Silver bars............. 36,688 
COU ois os cba beebaied seas sobwiadeddenbeasbionnas $581,015 
Previously reported... .......e00. sees aabnedécbeees :eobeneneen 11,672,347 


sneé Coednsoece 4e-< chivas oss ooo + $12,253,332 
Same time in— 


Total since Jan. 1, 1875...... 
Same time in— 


1874 ....0. oc ccccccerccccces $4,657,922 | 1869........ ... Lecccee ecce $5,139,171 
PEED. nce -eeeccvecsoe cece cece 9,304,904 | BOE acccccecccosnce covcsece 9.657, 851 
DUE get sedscnecses ivoceses 1,775,048 | 1967... ccccccccccee cocccss aera 
BOTS. ccc cee sce @cccecsceces 5,481,227 | 1866.... ..cccccccccccce coos 3,765,901 
1870. 390,860 


The imports of specie at this port during the past week have 
heen as follows: 





Feb. 11—Str. Acapulco, ........ Aspinwall.....Silver... ...cccccce. $1,068 
| soe 9,572 
GONG GEG. 0 0c cece ces 1, ‘088 
Total for the week .......... geeedeees bode Setais ceeees sousdcasbaen $11,728 
Previously reported.. ........... ¥ 900: WPS Onetbe cccewsensnaenoen 146,463 
COC, DiC vise cbinbseeemseed Mbbsab de cececetnodl $158, 191 
Same time in— Same time in— 

Disenistettus ce0beceness, 00 $855,631 | 1870... ....cec spacnnbasdes $2,836,973 
Mh 0.9 teeeee<eus Sn wennues TE Miincscesne 006s e6e0 cabaes 1,740,440 
edheudesoks edwenecceerenes 252,526 | 1968...... ss  bhkbehe oghh wet ° 280,98 
SUR tcdcchcd ube. co saccdcndss GHD EEenssbaisdesécdimbeecenent ° 181,879 


—The Great Southern Railway Company, a corporation char- 
tered by the Legislatures of the States of Georgia and Florida, 
offer by their advertisement in another column of our to- day’s 
issue, their plan for disposing of the bonds necessary to the con- 
struction and ecuipment of their line of road. The company 
contemplate the building of a railroad and telegraphic line from 
Millen, Georgia, to Jacksonville, Palatka, Turtle Harbor, and 
Key West, Fiorida; they further design the operating of a line 
of steamers from the Southern terminus of their railroad to con- 
nect with Cuba, the West Indies, and Central and South America. 
The distance between Key West and Havana is only eighty miles, 
so that an ordinary steamer could run this trip in five or six 
hours. The scheme is undoubtedly a large one, and would fur- 
ther commercial transactions, with the parts of the country thus 
linked together, materially. The importations from Cuba and 
the West {ndies are annually in the neighborhood of one hundred 
millions of dollars, and a line built and running as this company 
proposes, would probably secure its share of this traffic in prefer. 


company has received a iarge land grant in Florida, which ‘hey 
fee] assured will attract the attention of purchasers and become 
settled after the road is opened, to say nothing of the develop- 
ment and consequent accrued advantage to the road of the ex- 
tensive timber country through which it passes. 

The important feature of the financial plan, is the novel method 
of seeking capital; the plan, it is said, having been tried success. 
fully by various governments and corporations in Europe. The 
amount of the loan is thirty millions of dollars and is divided into 
bonds of ten dollars each,which are securea by a first mortgage upon 
all the property of the company, its line, charters, rights, land 
grants, etc. Certain numbers of these bonds wili be redeemed six 
timesin each year, commencing with Jan., 1875, and thereafter each 
year until the whole amount is redeemed and paid, The company 
does not agree to pay any regular or annual interest on this loan 
in the ordinary way, but does agree to distribute unequally among 
such bonds, as are redeemed yearly,a certain amount of money 
so that every bondholder shall receive a premium in lieu or in 
place of interest, varying in amount from one to fifty thousan:l 
dollars according to the year in which it is redeemed, and accord- 
ing to the plan of redemption for that year. The investor under 
this plan foregoes the regular (or periodical) receipt of interest, 
heretofore in vogue, and receives in lieu thereof a premium, with 
the whole of the principal at the time the bond is allotted for 
redemption. There may be thus the risk of the loss of interest 
on the bonds; but if the company is successful in its projects, the 
principal will be secure,and herein is the important element 
which takes the plan out of the realm of a lottery business. 


—The attention of capitalists and investors is called to the 
announcement elsewhere of the offering by Messrs. Winslow, 
Lanier & Co., and Morton, Bliss & Co., of $2,000,000 sinking fund 
bonds of the old and well-known Eastern Railroad Company of 
Massachusetts. The Eastern is one of the few roads which 
showed a gain of gross receipts for 1874, its increase from passen- 
gers alone (as shown inthe report of the State Board of Rail- 
road Commissioners) having been $380,000. The road has been 

ut in thorough condition, and the terminal facilities in Boston 
na been greatly increased by recent purchases. The credit of 
the company has stood high, and its bonds have been a well- 
known investment in London. 


—The Chicago & Alton Railroad Company has declared a divi- 
dend of five per cent upon its preferred and common stock, pay- 
able at the office of Messrs. M. K. Jesup, Paton & Co., the com- 

pany’s agents, on the 3d day of March. ‘Transfer books close on 
Feb. 20 and re- -open March 4. 


—Mr. W. L. Moody, financial! agent of the State of Texas, has 
disposed of all the 7 per cent gold bonds of that State, lately 
offered for sale by him, except $312,000, which he now offers at 
95 and accrued interest. 


—Lloyd, the map man, who made maps for the Union army 
during the war, has juat invented a way of getting a relief plate 
from steel so as to print Lloyd’s Map of the American Continent 
on one entire sheet of bank-note paper, 40x50 inches large, and 
colored, sized and varnished fur the wall so ag to stand washing, 
and railing ‘anywhere in the world for 25 cents, or unvarnished 
for 10 cents. This map shows the whole United States and Ter- 
ritories in a group, from surveys to 1875. It. is furnished by the 
Lloyd Map Company, Philadelphia. 


—We call the attention of our city readers to the advertisement 
of Mr. Edward Matthews in our to-day’s issue, offering some of 
the most eligibly situated offices, for banking and insurance pur 

poses, to be had in the neighborhood of Wall sireet. Firms 
desirous of making a change in their quarters will find a long 
list of offices in the advertisement above noted. 





BANKING AND FINANCIAL. 


CINCI NNATI MUNICIPAL 7 3-10 PER CENT. BONDS, 
A limited amount for eale by 
KUHN, LOEB & CO., 
_ Bankers, 31 Nassau street. 





—_———s 
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RAILRO AD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 
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ADVANCES 
Made on Cotton in store. 
R. M. WATERS & CO. 


_—-———., 
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STOCK SPECULATIONS 
Conducted by usine ‘ee form on commission only. 
PUTS, CALLS AND DOUBLE PRIVILEGES 
Cost $100 to $200, and controls = shares of stock for 30days. If the stock 
moves 10 per cent during that t 
THE INVESTMENT PAYS $1,000. 
The liability is limited to the amount paid for the contract. 
Contracts negotiated through us are obtained at the best rates in the market 
and on responsible parties. 
PAMPHLET SENT FREE, 
expiaining the various modes of operating, and how the fluctuations of the 
market may be best taken advantage of. Address, for particulars, 
TUMBRIDGE & CO , Bankers and Brokers. 
2 Wall street, corner Broadway, N. Y. 

pramntien =e 

THIRTY-DAY STOCK PRIVILEGE QUOTATIONS, 
(By J. Hickling & Co, Brokers, 72 Broadway, New York.) 


Jan. 30, 1875. Puts. Calls, Spreads, wee Calls. Spreads, 
West’n oe 1 1% 1 1 1 




















| Lake Shore. . 





ence to other and more dilatory methods of coaveyance. The 


eae Mail.. 1 Ly) i Ohio & Miss.. 1 13g 1 
ash....... 1 1g 1 Union Pacific. 1 Vig 1 
Subscribe for the Wall Sireet Review, Priee, $1 50a year, - 
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Che Bankers’ @Pazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,223—First National Bank of Montrose, Pen. Authorized capital. 
$100, aid in capital, $50,009 J. Turrell, President; N. L. 
Lenham, " Thekiee. Authorized to Ba EE, business Feb. 13, "1875. 








DIVIDENDS. 
The following Dividends have recently been announced : 


a 











PER |WHEX | BooKs CLOSED. 
ComPanr. Cent. |P’aBuie.|(Days inclusive.) 
Railroads. | ° 
Chicago & Alton, pref. and com........... 5 |Mch. 3 Feb. 22 to Mch. 3 
Columbus & Hocking Valley gicibeiaanetes 4 (|Feb. 12) aga 
init ite Hise 4 stock.|Feb. 12 naaieenin 
Banks. 
Bull’s Head..... ...... Fisidabbdee déeddehawe 5 Mch. 1!Feb. 13 to Feb. 3 
© SS a EE REE a 4 ({Mch. 1/Feb. 20 te Feb. 28 
Miscellaneous. | 
Adams Express (quar.) . i idiaatel ie 2  e ween 











¢ 


Fripay,. February 19, 1875—6 P. M. 

The Money Market and Financial Situation.— The 
only salient feature in. the financial markets this week was the 
demoralization in foreign exchange. The decline of prime bank- 
ers’ sterling bills to 4.79 for 60 days and 4.82 for demand, with. 
out the help of any important disturbance in the gold or money 
markets, is certainly quite extraordinary, and is hardly accounted 
for satisfactorily by the causes commonly assigned, to which 
reference is made in a subsequent column. 

The local money market continues very easy at 2@3 per cent 
on call. Commercial paper is in sharp demand at 4@6 per cent 
for prime paper, though the transactions below 5 per cent are 
few, and only on exceptionally choice grades. 

Cable despatches from London ou Thursday reported that the 
Bank of England advanced its minimum rate to 3} per cent from 
3 the previous figure, although it showed a gain for the week of 
£110,000 in bullion. The Bank of France gained 15,726,000 francs 
in specie. 

The last weekly statement of the New York City Clearing 
House Banks, issued Feb. 13, showed a decrease of $73,375 in 


the excess above their 25 per cent. legal reserve, the whole of 
such excess being $12,833,625, against $12,907,000 the previous 
week. 
The following table shows the changes from the previous week 
and a comparizon with 1874 and 1873: 
- 1875. aan 1874. 1873. 
Feb. 6. Feb. 18. Differences. _ Feb. 14. Feb. 15. 
Louns anddis. er: 197,700 $293,111,200 oy $1, 913, — $278,217,000 “— 520, 700 
Specie........ 162.400 15 894,300 Inc 731, ‘900 30,687,200 16,461, 000 





Circulation.. 23 642,200 23,512,906 Dec 29,30 5,600 1, 
Net deposits. . 22 228, 123,200 238,832,200 Inc. : 709. i00 239,670,700 214.613.400 
Legal tende ra. 57.275.400 56,647,400 Dec. 628,000 59,872,100 42,778,300 


It is now reported definitely from Washington that the author- 
ities decide that under the new law the withdrawal of 80 per 
cent vf greenbacks must begin immediately against all new 
issues of national bank circulation. 

The following abstract of reports to the Comptroller of the 
Currency shows the condition of the national banks in the United 
States at the close of business on the 31st of December : 





RESOURCES. 
nee TOTEM LT ER TTL EL EEE Tee $955,861.397 
I al aE eae 2,980,500 
Due from redeeming and reserve alien Min ebha ee deGdbersees esse 80,488,831 
Due from banks.. Di cu budwe hun marenbeba be ve. xt 59,735,303 
Checks and other cash ARERR TD een ahaa cee > 3 14,026,115 
Fractional ae SPOR Rd oF Ud ok 60's suc bb db beh ak be Oe hehe el deus oe 2,293,182 
Specie.. re seed senile hedacamiinelh 22,436,761 
Legal tender notes. rt et Ee ATTIC Dahan ee mane a inn 5 ite 82,751,791 
: en States certificates of deposit for legal tender notes....... 134,523,000 
. c. redemption fund with United States Treasurer ....... 16,935,063 
Due rom U. 8. Treasurer other than 5 p. c. redemption fund..... 4,198,020 
LIABILITIES 
atlas hee eine ik eis cas enesamdaes oéemene cones $495,892,481 
tained and the eee ahenagundue” ehewieandeaed 485,64 
SOUS NII Ss od obs cd cvosdocss sees ells ne +ethbbetaees tater 51,477,629 
i i, i oS ecnedbeboebbecseannine 332,043,937 
EE idk neet cGeseessedic Sebde sorb ecseweobevercons ,088,845 
Ge aga. eee oo eS icweesebbeene tenses 682,855,066 
SEE GEE, o.nc00ss -seccscscoveccesesecésensec cesses 7,492,307 
Deposits of U. 8S. disbursing officers... ........ 3,579, 2 
a it RT ae ey pe Ne 129,190,276 
Due to State banks and bankers .......... .......0.seccees 51,627.997 
re ee cack ee eekbecss ceedoeeseecees 6,365,652 
Bills payable. y 5,398,900 
Aggregate Ra RRR AE A ee . 1,902,408,455 


Number of banks, 2,027. 


United States Bonds.—Government securities were unset- 
tled in the early part of the week by the fluctuations in gold and 
exchange. These had the effect of depressing the relative value 
of bonds here so as to admit of purchases in London for export 
in this direction. Yesterday and to-day, with a steadier exchange 
market, the prices of bonds have been better, and foreign bankers 
have been moderate purchasers for export. 

Closing prices of securities in London have been as follows: 

















— Feb. | Feb. |———Since Jan. 1, 1875, -——~ 

12. 19 | Lowest. Highest. 
U. S. 68, 5-20's, 1865, old ..| 107% | 107% | 107% | 107% Jan. 2] 108 Jar. 30 
U.S. 68, 5-20’s, 1867....... | 10736 | 73 | 1074 1074 Jan. 12} 108 Jan. 4 
U. 8. 5s, 10-40’s...... nt: | 105 105% | 102% | 102% Feb. 13) 105% Feb. 6 
Wew5s..... .. owiésk destin 102% | 102% | 103 1024¢ Jan. 16' 108% Jan. 2 











Closing prices daily have been as follows: 


Feb. Feb. Feb. = ng re 
Int. period. 13. 15. 16. 

A <tc cweouseke reg..dan.&July. 119 118% 118% 19 118% 118% 
ae ee coup..dan, & July. *119% £19% ure #1193 120° *119% 
68, 5-20’s, 1862 ...... reg..May & Nov. *116 *116 *116 *116% 116% 116% 
6s, 5 20's, 1862.... coup..May & Nov. 116% *116 *116%¢ 1165, *1165; *116% 
68, 5-20’s, 1862, Called Bas. -May & Nov. *116 *116 *116 eae 
6s, 5-20’s 8, 1864.. . reg..May & Nov. *117% *117 *117% 117 % #11734 *117 
68, 5-20’s, 1864..... ‘coup. May & Nov. 1175 117% 17% #11734 #1173; "117K 
68, 5-20’s, 1865.......reg.. May & Nov. #11937 #119 -*119 1185; *118%{ *118% 


fis, 5-20’s, 1865..... ..coup. .May & Nov. *1195, 11954 1193¢ *1191 *1194¢ *1193¢ 


68, 5.20’s, 1865, n. i., reg..Jan. & July. *418% *118% *118 *118% 118% *118% 
68, 5-20°s,1865 n.i.,coup..Jan. &July. 1846 118% *1183¢ 1183 *1183¢ *118% 
6s, 5-20’s, 1867....... reg..Jan. & July. 119° *1193¢ 119 «119 #1193 *1187; 
6s, 5-20’s, 1867.. ..coup..Jan. & July. 1193¢ 1193, 1193¢ 1193¢ 11936 119% 
6s, 5-20’, 1865 -rer..Jan, & July. *119% 119) *119 =*119 *1193¢ 1193 
6s, 5-20’s, 1868..... coup .Jan. &July. 11936 1195; 1193¢ 1195¢ 1193f *1i94¢ 
4 eg..Mar. & Sept. *1144 *114 *1i4 *114 «114 «114% 
58, 10-40’s......... coup.. a + &Sept.*117 116% *116% 116% 117% *117 
Bs, funded, 1881.....reg varterly, *115 *i15 115 #1147; % *1147% *114% 
58, funded, 1881, ..coup.. uarterly , *115 115 *114% 115° 114% 114% 
6s, is, Currency ntimedad reg. ‘Jan. & July. *119%6 11946 *1193¢ 1193f *1191¢ 119% 


* This isthe price bid ; no sale was made at the Board, 
The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding Feb. 1, 1875, were as follows: 


—-Range since Jan. 1.—. -—~Amount Feb. 1.- 


Lowest. Highest. Registered. Coupon.. 
* ees reg..118 Jan. 5|119% Feb. 3$193,267,800 i idee 
63,1881. ...........coup.. 118% Jan. 8 APOE TOD. Bsn cee. 89,468,550 
6s, 5-20’s, 1862......coup . 114% Jan. 2) 11634 Feb. 3 8,358,050 102,758,7: 0 
6s, 5-20’s, 1864...... coup..116 Jan. 11/118 Feb. 3 26,020,950 32,971,85c 
a 5-20’s, 185 ..... coup.. 118% Jan. 8/120% Feb. 3 33,771,600 118,762,750 
6s, 5-20’s, "1865, new,coup.. 1174 Jan. 8/1193 Feb. 3 57.553, 8! 145, "199.250 
68, .- ‘8, 1867. ccees coup.. 118% Jan. 9)120% Feb. 3 88,280,450 222,342.300 
68, 5-20’s, ee soebnree coup..118 Jan., 9/120 Feb. 8 069,500 23,404,500 
5s, 10- 40's. w.oe-.-Feg.. 113% Feb. 1/116 Jan. 29 141, 28 »750 "pas Fe 
8, 10-40"8........... oup..115 Jan, 4/1173¢ Feb. 12 -. 53,288,550 
Be funded, 1881....coup.. 113% Jan, 2)116 Jan. 29 197,661,550 169.536,350 
6s, ORPPORCS. 2.00 cece reg..1173% Jan. 41120 Jan. 30 64,623,512  ..... 





State and Railroad Bonds.—State bonds have been very 
inactive. Tennessees continue depressed by the unfavorable 
prospects in that State. The State of Massachusetts yesterday 
received bids in Bos‘on for a five per cent. gold loan of $1,500,- 
000, or the equivalent in sterling, payable in London, and among 
the bidders for the entire loan were several banking houses of 
this city. It is stated that the bonds were awarded to a Boston 
firm at a price equivalent to about 109, currency. 

Railroad bonds have shown a fair amount of business, and the 
Pacifics, as.usual, have been the most active at steady prices. 
The proposition of the Union Pacific for 2 settlement with the 
Government has been followed up by one from Vice-President 
Huntington, of the Central Pacific, proposing that his company 


should pay $400,000 per year in semi-annual payments, and con-. 


tinue the same until the whole debt to the Gov ernment, with 
interest thereon, is paid. The annual sum proposed is somewhat 
less than that of the Union Pacific, for the reason that the latter 
has a much larger share of the Government transportation. The 
amounts repaid by the Pacific Railroads by transportation of 
mails, troops, &c., from the beginning up to Jan. 1, 1875, have 
been $3,060,155 ‘for the Union Pacific, and $1,164,814 for the 
Central Pacific, which illustrates the advantage which the Union 
Pacific enjoys in the matter of Government transportation. The 
proposal of Mr. Huntington is also made for payments to con- 
tinue over an indefinite period till the whole debt is paid, with 
interest. We think it is to be sincerely desired that the proposals 
of both companies, either with or without modifications, should be 
accepted ; and theadjustment would apparently be favorable both 
for the Government and the conipanies. The following’ were 
sold at auction this week : 22,500 Northern}Pacitic Railroad Com- 
pany first mortgage 7 3-10 gold bonds, (hypothecated), bonds $500 
and $1,000 each, 25 ; $200 do., (hy pothecated), to be sold in one 
lot. $100, each 19}. 

Daily closing prices of a few leading bonds, and the range 
since Jan. 1, have been as follows: 


Feb. Feb. Feb. sa Feb. |— 
13 15 16 





Feb. Since Jan. ! 
18. 





ounjittinge, 
. 3. . 19. Lowest. | Dg 

6s Tenn., news... 45 45 “44 shi | 44 Jan. 27; 55k Jan. 5 
68 N. Car., nly cau . weee Se che «ewe | ee COR. FI 29°° Jan. 13 
68 N. Car ae *13° "i3, “13 cooe | BO RR. 6 FT eR. 2 
68 Virg., "gonsoiia ot "i «bik 56K 56K 5544 Jan. 26) 57% Feb. 11 
68S. C..3.&J.. "30 486*30 8 869*304 "30% °31 $1 Feb. 5) 35 Jan. 27 
6s Mo. Yong bonds *96 5 96% YY “96% *9656 97 | 4% Jan. 14) 97} Jan. 28 
N.Y.C. & H. 1st 7s "112 a 118 be) "113 ont lily Jan. i8 lisK% Feb. 17 
C.Pac., gold 6s... %6% 96% 96% 6% 9614 96% | 92% Jan. 6) 984 Feb. 3 
Un Pac.,ist6s... 98 93% 935, 9334 933% 93% | a0 Jan. 6 944 Feb. 3 

do L’dGr’t7s z= 04% 91% 9434 914 94% / 90 Jan. &| MK Feb. 15 

do 8.F.83s.. 86% 37 S6X¥ 86 6% 8635 86% | 80% Jan. 5/87 Feb. 15 
Erie lst M.7s..... "105% *105% *105 4 te “1054 sate 104° Jan. 11:10 Jan, 21 
N.J. Cen. lst 78.. 109 *109 *109 *109 ‘109 109 107% Feb, : 109 34 aan. 20 
Ft Wayne ist 7s. “107 108 ‘ *i03 106% Jan. 215 
Roca [ald ist 7s... *106 *106% *1 10654 071g "106% * 10: & 4105 Jan. 5 107% Jan. 27 
C. & | &N.W.goldis 81% 81% 81% 81 81% 381 % ' 8045 Jan. 221 82% Feb. 9 


”* This isthe price bid, no salewas Madeatthe Board. 

Railroad and Miscellaneous Stocks.—The stock market 
was without animation during the first days of the week, and 
prices fluctuated withina moderate range. On Wednesday, how- 
ever,the market became weak and a much larger business was 
done, Western Union and Lake Shore leading the list. The first- 
named declined to 70% as the lowest point, since which it has 
been stronger, as the bill of Gen. Butler to regulate rates of tele- 
graph companies did not meet with favor in the House, and the 
total reduction in rates by the competition of the Atlantic & 
Pacific Company, it is said, would not, if kept up, reduce the 
gross receipts of the Western Union bey ond $10,000 per month. 
Lake Shore was remarkably steady, and was supposed to be sup- 
ported by purchases of Mr. Vanderbilt, the president. Wabash 
has declined to 10% at the close, as the company’s funding pro- 
posals are not yet fully accepted. Pacific Mail has been depressed 
by the vote of the House against continuing the additional 
$500,000 subsidy, though it is not yet certain that the company 
will lose it. 

The following table will show the number of shares of the 
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most active stocks sold on each day of the past week, and the 
total for the week : 


Pacific Lake West’n Chic. & St. Union Ohio & 

Mail. Shore. Union. N’west. Paul. Pacific. Miss. Wab. 
Walt: Mies scses 18,900 8,900 25.300 9,800 8,000 27,100 18, 2,800 
“ 15......... 30,400 5,300 22,100 8,5C0 6,600 18,400 17,100 12,300 
© “Ri iseeecs Ce 5,406 25.300 7,400 4,600 11,400 13,300 15,500 
le os ee-aae a 41,600 54,200 54.100 34,500 10.900 21,400 22,300 9,600 
*“* 18. ...... 22,100 30,500 42,900 16,400 5,800 12.900 24,400 6,500 
“ay . 17,600 15,200 $2,000 11,900 2,200 8,000 17,:00 5,200 














Totai.......139,800 119,500 201,700 88,500 38,100 99,200 113,000 51,900 
At the close the market was steady but inactive. 


The daily highest and lowest prices have been as follows: 
are » Monday, 


Seeeter. Wednesday, Thursday, ange 
Feb. i138. Feb. 15. Feb. 16. Feb. 17. Feb. 18. Feb. 19. 
N.Y.Cen.@H.R. i0i 101% 101% 201% 101% 1015 101 «1013¢ 101% 101K 101 101K 
Harlem......... 38 6128) «6©°128~COiww ww X PRB OD 91278 198%, *128 «862129 «2188 128 
Piasdaeuecke 284 283 238 28 2 2 2746 24 27% 2K 27% 2% 
Lake Shore.... % 4% i 73% 73 7% iT72¥% 73% $23 44 TX 7% 
Wabash. ....... 122% 18% Usk 18% 10% 11% «210 105 «103 1136 103% 11% 
Northwest,.... 433% 43% 45% 444% 44 443% 442 43% 4236 43 42% 43 
f. 55! ; } 54%, 55 5534 


oO pret. & % 56% 57 % 354g «4554 «55 X 
Rock Island... 1038 103% 103% 103% 1033 103% 1033¢ 1033¢ 1033 1035¢ 1085¢ 1085¢ 
Bs Fil cccccece ‘ 3% 35144 84% 353 34 34% 3436 4 684g HY 
go pret.... 55% 35% 55% 56 54% 55 Wie 
haa hee ee, nn? Ce? an 18 ©6413 13 18 13 «13 
Ohio & Miss... 26% 274% 263 2 WW 265% 25 26% 24 25% 2436 24% 
Centra) of N.J. 7% 107% 107% 107% 10846 108% 108% 10844 *.... 108% *108 =... 
Del., L.& West 1093¢ 1093¢ 10954 10954 10934 10944 10934 109% §=1095E 1095¢ 10946 109% 
Han. & St. Jos. 21 21% 21 2% 20 We. 19 20 19% 20 19% 20 


Union Pacific.. 39% 40% 40% 40% 89% 403% 393 40% 393% 39% 8o% 30x 
Col.Chic.@1.C. 5% 5% 5 6 5X «6 5% SY 5K 65 64 6% 
Panama...... 112 112% "111 114 *] 111k lll *i11 sehe “One Soe 
Weat, Un. Tel. i2% 73% 24% 728% 72 T2 % ix - WK 71 7ikg 72% 
At. & Pac. Tel. *23% 24 24 24 21 23 22% 22% *21 24 22% 22% 
Quicksilver.... 32 32 "300 63 32% 32% 833% 33% 3834 ~ 84 34 35 
ref, <37% 40 Pe ae ‘Sane ae *37 2 39 39 Oa Tae 
Pacific Mail.... 32} 32% 3255 334% S326 333 31 32% SL. 32 SI¥ 82K 
Adams ig 102 102 "102 woe “X9934 100 86 * $9 wees “99K .... 1K 100K 
American Ex., °63144 638% ‘63% .... 638% 683 “884% 64 -64 64 ° 64 
United States.. 57 53 Si Siw 59% 59% 6) 60 “80 Gi 59 59% 
Welle, Fargo.. *85 85% "85%, 86 87% 87% st 87 864 8634 “865% 87 


This is the price bid and aske‘; no sale was made at the Board. 

Railroad Earnings,—Below we give what earnings we 
have been able to obtain for the first week of February. The 
returns of several prominent roads bave been delayed, for various 
reasons, and they have therefore been taken from our list: 


--—— Latest earnings reported._———. Jan.1 to latest date. 


Roads. ° 1874. . ‘ 
Atchison, T. & 8S. Fe Month of Dec. $162,225 $79,303 $1,252,428 $1.240,249 
Bur. C. Rap.& Minn. ist week of Feb. 13,634 19,852 119,07 128,155 
Centra) Pacific... ..Month of Jan. 890,000 848,5 , 848,555 
Chic. Danv. & Vince. Month of Dec. 70,045 31,958 745,064  ...... 
Cin. Lafay. & Chic.. ist week of Feb. 7.495 9,033 41,285 47,658 
Denver & R. Grande. 1st week of Feb. 6,099 5,169 aus ee 
Indianap. Bl. & W... 1st week of Feb. 30,063 32,432 146,605 184, 227 
Indianap. Cin.& Laf. Month cf Jan. 135,06 145,281 135,008 145,281 
Intern’! & Gt. North. 1st week of Feb. 28,000 25,387 150.575 156,497 
Kansas Pacific...... onth of Jan. 162,737 170,349 162,737 170,319 
Mo. Kansas & Tex... Month of Jan. 216,000 266,333 216,000 266,333 
Onio & Mississippi.. Month of Jan. 249,250 268,298 249.250 268,298 
Philadelphia & Erie. Month of Dec. 298,406 247,538 3,506,919 3,842.067 
st. L. Alton & T. H.. 1st week of Feb. 15,643 19,172 93,514 896 

do branches. Ist week of Feb. 13,155 9,435 70,286 48,041 
St. L. 1. Mt.& South. 1st week of Feb. 80,954 07,456 347,34 i 
si. L. & Sontheast.. 3d week of Jan. 24,474 30,080 62,088 77,273 
St. Paul & 8S. City, &c 1st week of Feb. 62,171 51,369 825,501 764,522 
Toledo P. & Warsaw. Ist week of Feb. 17,1 88 844 


175 24,050 ,612 120, 
Union Pacific ...... Month of Dec. 897,159 758,832 10,559,880 10,266,104 

The Gold Market.—The gold market has not shown a wide 
fluctuation in prices, though the fears of clique manipulation 
have been very apparent, as shown by the sensitiveness of foreign. 
exchange. So far as yet appears, the apprehensions of a ‘‘corner” 
in cash gold have been much greater than were warranted by the 
strength of any combination actually existing, though it is pos- 
sible that the future may show further developments. The ap- 
prehensions, however, are founded partially on the fact of the 
low stock of gold in the market, and the consequent possibility 
of a squeeze in ‘gold loans. The highest point reached in the 
price was 1158 on Wednesday, when the rate on gold loans got 
up to 1-16 per day for use, but subsequently fell off. 'I'o-day the 
rates on gold loans were 3, 2, and 24 per cent for carrying; loans 
were also made flat. On time loans the rates are about as fol- 
lows: For thirty days, 4} for use; for sixty days, ? for use; for 
ninety days, 1 for use; for four months, 14 for use; for six 
months, 14 for use ; for ail the year, 2 for use. 

‘To-day the market was pretty steady. Customs receipts of the 
week have been $3,305,000. 

The following table will show the course of gold and 
operations of the Gold Exchange Bank each day of the past 
week: 

--——-Quotations,-——~ 

Open- Low- High- Clos- 

ing. est. est. ing. 

Saturday, Feb. 13....114% ii4}¢ 114% 114% 
Monday, ‘ 15....11454 Li4¥g 1148% 114% 
Tuesday, ae 86 
Wednesday, ‘** 17... 
Thursday, ‘* 18.. 


Total ——--Balances.—— 
Clearings. Gold. Currency. 
$45,459,000 $2,036.208 &2,655,853 

40,137,000 1,882,750 2.160.215 
1145g 1145¢ 1153¢ 1154 37,369,000 2,814,661 3,301.556 
115% 114% 1153¢ 115 71,654,000 1,509,433 1,930,873 
1151 114% 115% 115 1,753,850 2,041,619 

















Friday, “ 19 .,.1147% 1145g 114% 114% 78,930,000 3,84).697 4,461,436 
Current week ........ 114% 114% 1153g 114% §$357,723,000 §....... a 
revious week..... 144g 114) 114% 1143¢ = 370,558,000 1,697,500 1,973,420 
Jan. 1, 1875, to date...1123¢ 111% 1153g¢ 114% : 


I'he following are the quotations in gold for fcreignand Ameri- 
én coin 





COV EROMERE, ccnccésveesece $485 @ #4385 - 1254@ 1 26% 
NApOleODS........65 eeeee 88 @ 390 pete ' 

XX Reishmarks.... ... 477 @ 4 8 -~- 394 @— 9% 
German X thalers....., TOO @ ccce 4 BAVS LPFANCGG, ccccccccccces -93 @— 9% 
Prussian X thalers ..... 780 @ inn co ccs coccccccescs © * LUKE — 19 
German Kronen........ - 650 @ 670 | English silver........... 480 @ 485 
| Fah e 390 @ 420 ‘ — 70 @-— 
Spanish doubloons...... 1625 @ 1665 ! 104 @ 106 
Patriot doubloons ..... 1550 @ 15 75 bebe —98 @ i: Oo 
American silver (new). — % @— 97 | Spanish dollars.......... —%9 @— 99 


Foreign Exchange—The week has been a remarkable one 
in the foreign exchange market, and a demoralization was shown 
at the period of greatest depression, on Wednesday, which has 
not been equalled since the panic of 1873. The principal cause 
for this extraordinary movement seems to be found in the influ. 
ences to which we referred last week, namely, the fear of a 


| 





i 


** squeeze” in cash gold, and a consequent disinclination to part 
with coin fior the purchase of bills. Added to this, we hear 
reports of some large am >unts of bills having been held by weak 
parties on speculation, which were shaken out of their hands, 
and thus contributed to the general depression. The market was 
reasonably firm on Monday, but on Tuesday fell off sharply in 
the afternoon; the lowest prices were reached on Wednesday 
afternoon, when the asking rates were 4.80 and 4.83 for long and 
short bankers’ sterling, respectively, while actus] business was 
done at 4.79 and 4.82. Before the close on Wednesday, however, 
the market began to recover, on the strength of private despatches 
from London, speaking,among other things, of a movement of 
U. 8. bonds in this direction. On Thursday the improvement 
continued, assisted by the advance in the Bank of England rate, 
and to-day the market was dull and steady at the higher prices, 
the rates for actual business being about 4.83 and 4.864, and the 
nominal quotations as follows : 











e February 19 
60 days. days 
Prime bankers’ sterling bills............... 4.83 @4.835 4.86}¢@4.87 
London good bankers’ do.................. 4.82564@4.83 4.86 @4.86% 
London primecom. ster do............ eves 4.815465@4.026 4.84146 @4.85 
Paris (francs)........ A lads mikh wdaeenee --. 5.18% 5.17% 5.1644 @5.13% 
Ts neces tccndeaheabondbian 5 184% @5 174g 5 164@5 13% 
ns orien atic an a dagenh seasonal »- 5.18% @5.1746 5.164% @5.138% 
Amsterdam ee Nelrée gaekneee sedummnall 414@ 413% 415 41% 
Hamburg (reichmrks).... ......... eer |" ae 93D 95% 
Frankfort (reichmarks)..... cocccccccccccon «6M 69% 9 953g 
Bremen. (reichmarks)...... pune &eesnnaiein 94K@ 933; S55%@ 95% 
Prussian (reichmarks)... . ......... : 9445Q 94% 935@ 9536 





The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 




















Custom ,- Sub-Treasury. . 

House -——Receipte. Xe Payments. = 

Receipts. ld. Currency. Gold. Currency. 

Wem BBis.ccs. $396,000 $530,900 00 $2,126,857 69 $122,299 48 $1,817,927 69 

™  Qeewesees 746,000 850.990 48 1,134,410 33 178,194 73 1,352.360 81 

* Mi... Qe 86: ,623 36 691,606 12 254,642 85 681,010 50 

en 487,000 1,016,286 59 647,957 15 1,607,772 91 733,880 52 

 - Bisscasin 349,000 557,900 00 1,072,520 92 312,670 19 1,069,818 49 

“ Wisc. Gaia 743,011 89 1,142,699 68 867,230 49 545,558 22 

Total....... $3,305,000 4,560,712 32 6,816,051 89 2,942,810 65 6,230,556 23 
Balance, Feb. 12....... 


44,464,588 39 49,034,703 18 
Balance, Feb. 19....... 46,182,490 06 49,620,197 83 


New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Feb. 13, 1875: 

od AVERAGE AMOUNT OF 














































































































Loans and Legal Net Circula- 
BANKS Capital. Discounts. Here Tenders. tion. 
rr 8,000,000 9,819,605 $8,482,000 $897,300 $456,600 
hotee 2,050,006 6,248,400 426,100 597,000 9,700 
8,000,000 9,9:4,200  809,-0U 629,500 699.400 
wees 2,000,000 6,906,400 288,300 840,800 $76,790 
1,500,000 5,107,400 13+,800 63,700 270,000 
ube 3,000,000 9,221,200 823.900 1,637,900 1,2 
ieneketauves 1,800,000 4,213,900 43 ',0U0 796, 452,700 
iaateinaate th 1,000,000 6,417,400 1,0 2,900 3,002,000 Tae 
seseges 1,000,000 $,549,000 247,600 291,600 735.900 
600,000  1,775,:00 230,900 25 ce 
300,000 8,127,800 346,700 2,079,700 7,201,200 ...... 
1,000,000 3,910,40 49,39 813,700 ,800 
1,500,000 5$,965,1¢ 280,200 000 477,400 
800,000 2,388,01 43,0010 479,000 217,000 
600,000 1,843,800 20, $15,200 191,500 
senaenees 2005000 1.032,300 ons ene 116,500 2,700 
600,000 3,254,300 457,200 161,700 248,900 
800,000 1,135,400 35,300 214,900 178,400 
2,000,000 5,157,600 77,000 1,060, 451,900 
5,000,000 12,331,400 749,00 2,975,000 398, 
Stina 10,000,000 19,208,700 318,39 8,(°04,400 2,508,400 
SS GESIME 1,000,000 5,739,000 79,900 948.200 879,7 
1,000,000 3,953,100 1,200 933,600 * 468,1 
Mie adicenaebe 422,700 2,289,000 10,400 616,500 tig 
fe cikiewniot 2,000,000 5,0:7,400 3,300 891,000 797,800 
soci sibinite 450,000 3,145,600 127,500 764,000 136,500 
ae dcbenig ey 412,500 = 1,335,100 700 252,100 5,50 
1,000,000 2,672,800 96,500 252,000 asiges 
eee 1,000,000 290.3 51,400 891,600 9,500 
a an Sid 500,000 2,709,000 33,000 518,000 176,700 
Sede 4,000,000 11,952,000 40,006 2,687,000 1,065,000 
600 ,0C0 1 633,700 33,100 374,600 138,300 
1,000,000 2,505,700 45,000 127,700 3,900 
ial 1,000,000 2,943,700 8, 364,600 225,000 
1,000,000 2,721,500 82,200 291,600 730,806 
1,000 000 4,037,500 58,600 9,800 778,200 
1,000,000 3,016,500 31.600 268,000 4, 
se 1,500,0C0 3,958,900 66,700 489,000 557,100 
etdeidees 300,000 1,634,600 6,100 195,900 4, 
a pel 400,000 2,565,300 132,600 491, : 
1,500,000 16,771.500 600 3,548,806 490,100 
2,000,000  17,0:9,700 600  4,984.800 824,!00 
500,000 1,182,200 83,900 158,200 294,300 
anbe. egevecse 300,000 758,500 4,900 144,600 ppdieoe 
400,000 929,700 9900 133,100 715,700  ...... 
850,000 936,50 21,400 164,600 184,400 
300,000 740,80 1,20 01.00 0 8©=6613.800 i... 
5,000,000 21,111,100 139,900 3 816,800 1295 6 
2,000, 7,674,000 68,000 1,735,000 1,454,000 
'800,00¢ =1,962,000 i... 444,000 268,000 
1,500,C6C 6,208,300 = 404.400 = 1,959,800 541 500 
506,609 5,563,600 1,111,900 1,358,200 40,600 
1,000,000 4,819,800 543,300 2,615,200 49,400 
500,000 1,480,400 15,500 244,900 261.370 
1,000,060 1,838,500 41,400 319,300 866 300 
250,C0C 1,195,000 2,700 236,860 200 000 
200,000 1,146,000 RE 288,010 181) C00 
2 000 5,241,00 212,200 809,700 4,456,500 = ..ece. 
ebneeeued 1,0°0.000 2,227,200 16,600 $32,500 seeped 
NE ci anes $31,435,200 $293,111.200 815,394,300 $56,617,400 #233 ,832,300 $28,512,900 


The deviations from the returns of previous week are as 
follows: 









































bosaeache wcoccccccesees ANC. $1,913,500 | Net Deposits, ............. Ine, $709,100 
eeete, © eeecceeecsocooese Inc 31,909 | Circulation......... -ssee+- Dec. 129,00 
Legal Tenders.... ........ Dec 625,000 
The following are the totals for a series of weeks past. 
Circu- Aggregaie 
Loans. T Deposits. lation. Clearings. 
Nov. 21... 283,819,500 227 352.700 24.968 ,00U 582,154,008 
Nov. 28... 282,275,800 222,767,300 24,884,170  889,1+2,0!9 
Dec. 5 . 286,063,000 219,632,100 28,012,600 §8u 020,55 
Dec. 1 . 281,903,300 2:8,408,000 24,314,300 444,782,323 
Dec. 19 285,409,800 15,707, 24,131,600 452,850,412 
Dec. 26.. 233,665 300 213,889,600  24,6'0,i00 40 020.565 
Jan. 2.... 284,209,800 221.469,200 24,622,600 398,200,655 
Jan. 9.... 286,157.900 231 613.800 24,407,600 549,740,104 
Jan. 16 282 972,700) 236,897,500 24,288,900 —499,067.583 
an. ° . ay be oye ey ts 4 py yk 
sf 235,191,2 28.801, t 
rob. ‘. i AT ety 2£8,1 23,210 23,642.2 be 739,051,440) 
Feb. 13, 293,111,200 238 832,300 23,512,900 430,409,121 
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Soston Banks.—Bel 
. —Below we give a statement of the Boston 
emenet Banks,as returned to the Clearing House on Monday ROSTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE. &e. 
eb. : ’ 
Specie. L.T. Notes. eereaits- Cipenl, 1-— 
conecceeve $600 $70.400 $514.500 $423,200 BOSTON. Gul Creek ist m. 78, *82.. 85 | 90 
sense ovreeees 1,20 — 109,9.0 937,600 761,70) | Matne 6s o cesee on- {102% | ....||Pennd& N.Y.C.&B it'96-1, 78.906 ]106 
é<'eoeae 33,300 247.500 1.722.060 29" New Haat shire, 68.... setundec ia 102% || Penna lvania, ist M. , 6, 1880 08 5 
“eustterds, 250) «1095800 «11.800 Sa3.10g | Vermont 6a... ... RT IAL oe ia do "2d M.,( soa 
sa cokes chic 17,60 23,000 RL au) soy | Massachusetts 68, Gold........./i10 |... do gen. m. 1910.....| 99&|100% 
iiaeh eevee a 61,500 $22,000 «163,00 do BE cchavest aik T soce do —s gen. m., res vy 1910}102 [103 
teeeeeeeoses cae bapa 639,200 146.9..6 Demon & 68, Seeereenrsanserse 102% 1034 Phila. @ ist m. és,’ SRR | ak a 
eeceeeeeee ’ ‘ 0 3 v . * Seeeeeeeeeeeee or secs a , 
ake oy B60 «77500 529,509 | Chicago "Seweraxe idee Seease save sre Tn a '68. || Bo} 81 
peeerrece sees 8! ,.00 123.900 958.900 793.406 do unicipal steers Sent ece. Philadelphia & Kea dir 68, "g0]10! 34 
Fpestee 12100 = -182.200 ©» «574,400 118, 100 Portland 6s vesee] oe | cose do 78, "93/1U5 |... 
Ape: 59.30 156,500 1.268.400 402'400 Atch. & Topeka ist’ m. 78. ee eer) eee do deb. bonds, 93] ....| 80 
ereeesee 2, 76.000 528.300 341.700 do — Bt. is. Tei Niele do g.m. 78, Cc. 1911|1064 
teseeeereeeeees bese 197,309 912,300 346,200 d> BO GB. .00. soccer 364) 37 do do reg,!911] 207 as 
cevcccccece 4,700 130,700 807,400 228 000 do land "ine. lvs..| 993, |100 do 6s,.e. 19:1. .|102 wy 
ene 25,100 101,60) «880,300 137.44 | Boston & Albany is. .....00-4..| aan] see. do Cony. 78, 1893]105 |... 
vtee fies 82,400 638,109 245 5i¢ | Boston & Maine is.......-..... 108'"| °77"|| Phil. Read. Cal. Co. deb.is"92 op" 
Staces ahee 700 ©1300 59953003 aye, | Burlington & Mo. land gi. is..| 02%)... do 7s, 92 98] 89 | ¥2 
eevee = 113.500 1,056,200 333.5: 0 +o do ag 8s, ie 100 iO Savane Sag & St. Lotie% pag. 76 =| «7 
eeeeeeereee ow a “ a 9245 0) eee | 1amMo . 
nipaiiit 38300 1ddSa GtdScOe 1 db7one | Eastern Mass... 7. eprprdset FO Sunbury & Krie let m. tee neg" | 2 
seeee sees 59.400 "353,50 ‘171/806 Ind. Cin. & Lat. 98, 1900........ 69 69% Sunbury & Lewiston 7s, 1690..| 23 40° 
esccce 19,000 21,100 935,200 751,90) ao equipment +" 853¢ Tuited N. J. ccns. m. 68, 91..| 99 {101 
tee 16,400 862,900 1,641,2u0 "300 do funded debt 7s} .... 33% Warren & F. ist m. «8,’96 a? 
Rete E 175500 2830900 «1.17420 Fis'on Ogdensburg & Lake Ch. $s.. wee] eee. || West Chestercons. 78.°9).. ...|107 | .. 
i lee 13.000 3.24800 793.50) 56 '3oy, | Old Col. & Newport Bas, 7, 997] TIT] TI] | West Jersey ist m.6s,'96.....| 95 |... 
. 21,800 188,600 1,192,100 484699 | BUtland, new is. rome, fae do do" %s, :397....|108 | .. 
Seeeeeeeteerees 82,40 57, 1,129,700 920,50¢ Verm’t Cen., ist M..cons., 4, 86 ak 23 Western Penn . RR. 6s, 1393 $0 + Sige 
Seer eeeteseee 20, 3) 28:,100 9338 COG 721,990 do 2d Mort., q, 1891....... eee- “ee Wilming. & Read.,ist M. 7 1900 52 . 
Mebiheseinn 19°00 81.300 5 Gran | Vermont & Can., new, 88......) ...) 9 do do 2d Mort, 1902| lu | 14 
sevccce coos 110 100 129.100 771,500 669,806 Vermont & Mass., Ist M. 6,°83.; ....| .--. CANAL BONDS 
EAI 8.600 108290 853100 553,400 Boston & Albany stock......../135 |135% | |Delaware Division 68, "73 9 |.... 
le -pewe 9.900 30: 25:2" 392; | Boston & Lowell stock........| -...| 9 ||/Lehigh Na i $4... | LUO |100 
G 3 880.510 1,252,800 659,206 Vigation 68. "3t...... \ |10034 
i ranite)... 25% 600 8 36 700 > 774.300 657 oe Boston & DE cccasesue @eeere 118 11834 RR, 97 9946/1 100 
eeees 86,100 “6500 1,079,100 «1 66s6y9 | BOSton & Providence........../130/¢/ 108% do "Ts cereces, | OM | eoee 
] £00 476 160 9293300) 581,604) Burlington & Mo. in lowa en*eer 105 SO | do couy. * 9g) “U3 ee 
500  -333'900 592,000 «573,60 = in Nebraska} 48%) 50 = conv. 4/5 |. 
107,900 593'800 —1,020;809 691.200 | ueeMITe preter Ted ost 6954 ent do gold, °97|!00 [10034 
a awinge 148.700 693.500 76900 Cin., Sandusky & Clev. ‘stock.| 8%, 9% |Morris, lst M.,6,1876,...... a. Ee as 
seen 87,000 851-00 2 163°000 300 000 Concord ceeeerenesssesese eovense 7h e- | do 2d M., 1876... ait va 10t eee 
Siekuaaese Séreen 11-800 ty pyr py Connecticut River............. go eee By Se lg ee ee 
bdibeidecoebt at 0 eae Seta Connecticut & Passumpsic, pf.| ....| .- - |Pennsylvania 6e, 1910...........| 70 | #2 
Corecece 900 929 500 1 96.40 ~Bet . Hastert) ( Mags.) ...ccccccocesece: 56 .ee |SChuylkill Nay. ‘let m. ‘68, 197. 934<| ... 
tenes ee Od 171.400 995.006 ong’ 20¢ Eastern (New Hampshire) ..../ — sess! do 2d m. 68, 1967} 80 | 804; 
venihs ta 11.500 306.60 2.395.600 64.96 | Manchester & Lawrence... ite} a do M. 68, C., 995.4) i--| «++ 
datoemimetnl. a 00 92600 37.400 163°800 Manchester & Lawrence....... HIBS | sees) do 8,im mp., 80...| 90 oe. 
pasoeonmesoone 21,610 106 400 1 179-300 595.300 Nashua & Lowel! PC peat eee eeeee iid see “ 68, boat ac, 1913 2° W 
coecccccccces 1,:.00 23. 400 876 1.00 173. Northern ot New # fact shire.. , 9314 d 914] .... 
ae _ ; 23, ‘6, 478,906 Norwich & ‘ orco: alates 137 ® "Susquehanna Nagi en SohN ic +. | 80 
ienaticce 050,000 $131,570.20 81,759,800 99,419,900 854,411,60 oa 210 aug | Oscens shampiain...... “i BALTIMORE, 
The total amount ‘due toother Banks,”’ as per statement of Feb. i Ste 303-809, 000. Old Colony oe pret. shy! 8 a gan. A.. J.& & ..|101 wae 
aoa» ng? | 10: CLENCE. 00.4004. | !00% | 108 3g 
The deviations from last week’s returns are as follows: ost.. Seoe © Portsmouth... ./{06 /103 ‘Baltimore é €8 OF 75... ccecceneoe. | 103% [103% 
LOADS. ose-oseeveeresees Ine iss and COMMON ........... re 3% do 18BE. ....cccccccccesfi0e [td 
Specie rease. $211,700 | Deposits.......... ....Decrease, $1.15 CO Btanered........ genveds tie ae ig a le 
i al Ti 4 seveeee Decrease. 216,300 | Circnlation.......... Decrease CO | Vermont & Canada........... ay | 5 do b Park @.. °°. 18 a 
. en ers.  ceecee, Decrease. 127,306 . 82, 700 Made are no am 3s | eves Baltimore & Ohio 68 of 45... “hha Wik 
a are the totals fora series of weeks past: PHILADELPHIA. 3 | “i ae Se | -? 10336 10344 
» Se 190,123 BOD Specie. wens gO) Deposits. Cireutation STATE AND CITY BONDS. | '|Central!l Obifo, 1s FO sb soreness 97 ji tie 
NOV. 30.00... s00, 125,495.100 —-1.324;700 cies | Gklicee aaneae eet do creis. Bd. oa [ue | Marietta & Cin., » Ist M., 7, 1891 | 10424 | 10424 
Dec. Fo cst pys pees 1,341,400 5 298:900 52.990.100 3468; ane do 15-25. 84,, ati tt || Norfolk Satioan” M. o%, 1896. Mi] sees 
Bee. Micwvccosees HREOO — L2NNeD SLD.) ZA tag) | Phlladetphie 655 CV. vevcvenee 102, | 6:1] North. Cent. 34 M., 8.4, 68°] 96°] 22°. 
la ap mareror Pe sete “i8 Le 9,186, 0 ) 2, 1137100 rey Alleghany, city bs ROW. conse gs he at fo dowd M. rep Fxiie. oy {ret 
Jan. 1B eveeeeeseces 121101100 2472 50 ood ae dS TRI GO | one | ote as Commelina Me el 8in| 8 
Jan, 25. at eee 130/594 -200 2'346'100 9°356,900 63°295° 700 317439, 000 Md Bivvenoeenitacnseeeeee. oe Pitts. -& Connelisy.. iat ny 4 "96| Si%| 55 
Bobs dese: Hmgy Ham Say Seagsigy ara ai| Rematereat tate RROD | | on ie ued | ak 
e€ eeeeeeeeeee 131 10,3 0 yr - yt 24,233 "Ol GON UILLY 63 casceccrece oc. i cere nend. ] es 8J 85 
v 1,759,800 9,419,900 51,411,600 24 "210,30 Harrisburg City 68. ....... we! Ce do 2d M. endorsed es 1004 | 101 
Philadelphia Banks.—The following is the avera Camden 7 ae Sreore. ee | | sallned S Ohio meee {185 0 
_ | Camden & Atlantic...... yeesée we arkers sh. a 
dition of the Philadelphia National Bank ge con do pref.... ...} 49 | Central Ohio... — 1541 16 
M anks for the week endi 49 | ..., |Ceutral Ohio ............ a A 
onday, Feb. 15, 1875: ng eoscsevccrsesesceccoce | SOM 20% preferred........| 49%| 48 
Ban i Total ne pref........ 771 $63, | 377 ome ANCINNA TH so | +5 
Capital. Loans. Specie. L. : nea i MAUL SB. .sseeeereeeeeeeeee [ay |g 
Enitadelphii-0... $1,500,00€ $5.47 475, 00 $35,000 #1 By Deposit -Circulat’ n, pref. ° 7 eees. ds 6s eeeee @eeeeeeeeereees A h 
| healed p ee --30 1,000,001 4.826000 245 OUD rytty $1,000,090 aon peer MB. cess sreeees ore “ 3 “1 
mR seer - v % P Ti7. see ee eee eeee sees | “SNFx £+;  . S*8IVR see seereses-eeose ai 
—- “a10, 000 27832000 20600 ABoOD 8 ~yaed 1,064,009 Broad Top’: | io lb cinelhnat Mos. ‘oom = “oo. | 94 
satinbooe 0 4 83 57°43 no 19,05 ae . i -long bds.| 92 | : 
Sank X. Samertios. 500, 100 631 OU ct 331° 000 2C97,000 £73855 saloon | 62% 63 || do. do. id bds 7 & eb. #108 | 105 
eeee eevee . ,000 ‘8 : * ROG a ° _ ~~ ‘, 36, . atone: Behe > ’ . be 
Kensington nrrrets* 35H 000 1 ose 33 6,698 490.898 1,104,846 2 0'ONs evbsisoceccoces ee 4§ cin & Gov; Bridge stock, pref 105 jilu 
ape ce cosecssesees 500,000 1,294,232: 1.000 34° 000 624,872 216.230 | Nesquehoning Valiey.......... seul. bonds, short| 96 | °8 
A Agee cossesseces 400,000 2,258,263 62,355 835.8922 ’ cee = 156,100 meeeeesl oo | o4- LIC bonds, long.| 55 | ¢8 
B anufacturers’.... 1,900, y 0 2,483,( y) 413,C00 et 211,550 ese eeeenee eeeeees ) 34 iC “do Ham. re Fe Sa M:, 7 $y, 80... 1 U2 
Oirer dere FOOD 8,778,000 1,105 257,706 "65791 215.02) sccassoeep SOM | do 3d Mo 8 Thee, (10 102 
Soar = ia "300000 1499565 stats 1,118,000 8,051,000 60.000 River. - rag. ‘con® ‘Ham. & Ind.7s guar ..... 62 | 88 
Cre aAEION. ...- 0 300,000 1,140,206 ‘ 391'130 tt 33 479,05 wee 3% | Cin. & — oe ie ii 4 
eeereeseeee 40 35 ) oe os ye . é ae . ae a a 44 ° ’ . - 
Commoawesith. 300; 00 aOR S38 a ion 918,737 851.931 so oof Bethy SF || Gobaan.. & Bente, tet ‘Mt 97 | 98 
Corn Exchange.... 500,000 1,935,000 8,302 801000 «1.agsinoy abe soe, [12885] 22--|/Dayton & Mich., , Ist M Ast, $9 100 
En reeerceoves 1000 = 1,6-2.000 = 6,000 320000 1'316;000—Ba3" onsol| 52 = a eS M7, ko *9 | 91 
Thi spoeetenen erences 1,000, 0c 4,1. 6.000 9, 00 1 £09 OU 4.417.000 323,000 a tected 0 7 do To’d d bd ok > @ 
Bixth ies er er eeecece tty <4 aayted iA "383,000 974°620 ied ‘. , CANAL, STOCKS. | eOeee. « eee || Dayton & West. ist M.’ ‘” 1°94. = 4 
sss eeeeeereees ’ 9. shine vv, 32,0 . elaware Division pennies iii 2 r 
wicktne se 350, 0 » Siaaee 2,000 13,000 ST OND see Norns merignasen. pipes <abees sy 515 te Cin. elf ot 3 Me 6, 1905. a : : 
Central 1 lige = ) one )" ‘ 2 520 ef ,000 87 000 237. eseesece eeeeereeses ee % eee do (I. C.) ist . 7, 1888 99 Pe 
Bank of Hepabiie:: 1,000:000 dravao aiitid 1,984,000 4,075,000 548.000 | ponnestvania so] 1 | ute Minny 6 188. veeeegeee| 2 | Bi 
; Vvvce voccccee 250,000 __ 663,000 tees 110,000 397,000 189/000 Schuylkill > bNavigatiois 7 ‘a | Columbus & Xenia stock .... oes “} 101 «3 
Otal coe cree. *teees $16,435 000 $39, 106, 810 $302,029 $16,5 834, (633 $18,132,220 RAI ILROAD ae ee ” | —S Mi chigan witty re | 2° 4\ 
The deviations f as $11,387,719 Aliegheny Val. 7 3-10s, 1896....} 9: | 91% | Little Miami stock. wha ener 100 4 10) 
sation 8 from the returns of previous week are as follows: 4 28 Be me 85 | 86 |/Cincinnati Gas, stock........../202 [a5 
SCHOTT e seer eeeseets ‘ eee sees 
| aah oa Se hea mo ant Deposite...... sesesessseee De, $468,259 | Belvidere Delaware.ist m,5,’7;| 96 |»... Loutevitle 6, tonne 83 | &2iy 
Legai Tender Notes......... "Des. 259,552 | RE sanosssecenh dl ee. 7,493 do do 3d M. fev a do "97 Megane | SS 
The foll f. 68,'81) 37 |---|) do Water 6s, "Sito 80..| -4 | &5 
i owing are the “Bpeeter ‘Le series of weeks past Gaagsen © hesoey te’ 1gpdeee- B |s[) do Water Stock 6s, 97. g | $3 
Nov. 3B. - ae seoee 61,242,761 Dries 14,938,351 Deposits. Cirentation To do __6s, "89... 93 | ....11 do chal tax 68 of *8°| 82 | 84 
oo vee sbeess 61,838,493 241,452 11,626,879 48 66 939 11,355,763 do do mort, 68,89. [10234] .. “404 ei, istM. gem, "B]] Boke | EY 
pes. - seeteteus oe 61-214. .190 213,469 14299724 1 acts 11.,832.383 Cam. - ames: a Be Fg a ssf] do 72°°| 72% 
ad * see eteeee AT 8 it & ’ ‘=e ~ 2 4, ‘ 38,858 ‘ Oo ‘8, SC Whee v ecee do 1906... cy ={-4 PY‘ 
Die at. wots . 69,349,735 Zi7.90) — BBiLBIS——48.952'280 13 833/994 | Cam. & Burlington Co. 6+, '9i./ 8, | 8. ||| oulay.C. ‘Alaz.1 M6 Mi, 33 | a3! 
i ee 29.882, of 214,516 11.3:7,890 as. 106 313 tyey Uatawisea, 1st M. con a he 4) 9954//t owls. & Fr'k., 1st M..6 "10."78.. ts | 6 
e ° int ibeeane . 3,422 495.955 y ‘y UU, O1. 4 05,905 a A cony., Seon t: 2088 eve do Lov i li ’ $00. 2 
Jan.18..., 60,087,380 5.955 15,144,958 47,3896.480 11°316'5: do 8 03/1 uisy. Loan, 6,"81.) 86 | 4 
i cctraauieit 87. 488313 :16191.0 336.480 416.592 | _.. G0 DEW 78, 1900......... (025¢/104 || L. & Nash. ist M. (m.s.) %,°77..| 94 | 95 
Jo. . eccce soon 6 SOS 529297 17 peed pogreged 11.489 576 Connecting ‘6s 1900-1904...0.... 92 | ....}] do Lon. 1ao8 ‘(a 8.6, fgg. *B7] $334] 84 
F "3 Cee ete eeees 5 “308, or 488 839 17.132 815 49° 3,502 11, 40! ,169 an., H. & W likes, Ist m.,7, on 40 50 do ( eb. Br. 6, A 2 838 
Pes. 6. Sata oo 59,401 6:3 337.051 ores = 316,453 11 383343 | D -laware mort. 6s, Km 3....{110 |10li2,]] do i1stM. “Mem. Br)7, °70-'75.| 9834 (Gig 
Pee besatann: . 59,105,840 30? 0.9 , 609 47% 11,395,217 | Hast Penn. ist ‘nort. 7s,’ 192 | ....]] do 1etM.( b.b + $g0.'85| 38%) 8556 
“x ne .. ae 11,387,719 | Bl. & W'msport, rst m, 48,780 /10!%1 °°" 11 do Lo fait ets 2 53” 
61k 62! 5 
WASHINGTON, D. C.—PRICES. Harrisburg tet mort, 260, 88. 101° +9 ao, Comal at M1 88. sesh fess 
—_-——— Pets ea ort. 78, 90.... 106 ina oe oor He” Ta 
ae diet Bid, Ask; wg Bia. -javk do 24 inort. 78, "75... 101 ni —* om .& Lex.,pref...... : 4 
ee ——'|-—|--— : ) m. cons. 78,’ é ‘ 
chicage sie soi" ie inane Fuud. Loan (Leg), s.g, 1902..| 91 |... | Jumeaca ist mmo a S95 |. |" Sa. LOUIS. | | 
Perm. imi Oe on AY  os¥: cul veee/ |GOrn, Ot Sivek (1528) 5s, at leas 9 ee ——- ist mart. 68, "65.. ... ‘0 | ..- |//8t Louis 6s, L ¢ 
‘ae D-v Ges of, 0901......... eee Dae i C843 Ee at tp as} .. ; oy] es ke Bee i. a 00g Beade...0e 5), pit 9536 
en. EE * _ (Rercnonegoe 86" "| 88°" | Board of Public Worke— | * s Lenigh valley, 68, 1898,........ oo, | 108%4 do + pe yt ar 
Water St Cc onds, 7s. 1892..; 8S | Gs Cers. Gen. Imp.8 - ‘ do reg, 1898 103% do do (new)* 101% vTP, 
ock bonds 78,1901... aE tops Py p. 83, 187t...... 86%} 28 = > do aE ra10| Webig North Missouri, lst M.7... . 8% 844 
Fund. Loan (Cong. 5 ie ij i ad do 13:8 +--+] BY [28 | do do con. m. 6a, 1923 FH ated pamerhems 5 pes eet 
5a, i » ri 4 tr — seeeee ) 8 do “4 7 oe as -*08 8 
Water Stock 68 1 . 4 at ate Shee We = do isi soees = | we Little Sehruyiien lst M..7,! 77./103 96% paesse (of pio.) let M. eid... 894 80% 
MU isssstpicectl ses hl, OS ## °  tiaehon +} 86 |. orthern Pacific 7 3-108, 190.) 20 |... sol geal 9s 
puro 18%5 rer 4 ~ | Cortineates, sewer, 88, 18; str a 5 | bets Odo Penn, “ane m, 68, , aoe ey Pt eat, Pacti Fs sgl iba 1344 ol 
Fuad. Loan (Cong’) 6.¢, 1892..| ....! Jd Vater Certificates, 8e, 1377.. of ae adm. o,’ Oi 663 oe 103 Yo - a ee J. & D..| 95 | 5974 
Oil Creek & Ala, R.,con. 78.’88.! 6141 62 || *and interest. heed Yeines Seen 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


United States Bonds ana active Railroad Stocks are 
Ry On @ prenous page and not repeated here. P represent the pe 
cent value, whatever the nar may be.“ N. Y. Local Securities” are etieled 4 in @ oll ae ir nae — 
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SECURITIES. Bid.| Ask. SECURITIES. [Bid.| Ask. Bi 
ny > i SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask 
State Bon |Cumberland Coal & Iron...... eees sod tld - 
Alabama M4 1883. — $3 | ....||Mariposa Land & Mining Co...| 5 | ... le rele ey oe Omaha & Southwestern RR. 88 90 | 
Bs 1s seesersesere of 36 | «-++!| staryland Coal. 0 pref) ... i5°*| Belleville & S. IN. R. ist m. 8s.| 64 i’ | (Peoria: Pekin & J. 1st mort... ” | 35 
ec a oer Souliina en ang 49 (Pennsylvania tagrsseesoerees Riks & ss Oo a: eoria & saab ail = + 6) | 6 /|!Peoria & Rock I. i gold..... wee} 4236 
do fs Moni: & Wt a | Ph ilroad Bonds.” 63 | +e|| do eo peel 2) oa be eel ae 
do , Ala. & Cha <eeet «ontl a onds {| do ‘ sone! coda ? ose Ewes 
ao fey Als.& Gna] “-lamenpa seeeat seme. por |...||_ 48 98 aamor;| <--| "| Putman Palage Car Co, sock.) | 
at * pe a pee Wi ies: 20 vee! < yo He Do cores 103 +++) | Tol. & Wabash, ist m. extend.) 80) 82%/|Rockf’d, R.I. & St. i. ist 7 is, gid 10 | 20 
S ss jeedt | 426ebineee | see Lee a. eseee coos eees!| ao | 02 . ‘ 4 
do “8, ak & L.R.| ee: +] ones Boston, Hartt & ‘Erie, iat mort = veee)| - do jammert... - et "ha 53% ae wna Ogaenabrirg i." ..| % sa°° 
do %8,L.R.,P.B.&N.O.) +--+) +. gu eeee|| GO l sacel ae eee 
do 7s, Miss. 0. & R. gi wee | eee. || Bur., C, Rapids & Minn’ ist 7 7s, £ 45 | ....|| do de equipan’t ds. catia 10 Rondout & Oswego is —— es 0 
" ito 8, Art: Comt. BH. ...| «02>! ccs. Chesa es 6s, = m.. 3 wees! a Naples, ist mort...| |...| 48 |\South Panific aan receweeee! goon] GS 
en ee coe | vees x coup] 37 | ....)) rea rn =2 || » BOI. .....006- 
do's, large bonds...... cecal weld Chicago & Aiton sinking sand “lt08 tees gating, Od mort. i st 4 weap * "eee > ene ope 1 33 
Connecticut6s.............. veoe| Oe {110 athe | A & Toled 50) Dn anette tse ( 
INT Ot iat cndeuntaceewenpne 85 | oe. do do income..... . . (20135 |108 "| Mino & So. fe, iment Sore 30 = i &C. Bi. 18t mort, 10s...| 80. | 36 
do ‘7s, new bonds. ...... 93 | ..,.||Joliet & Chicago, 1st mort...../10¢ a Lafayette, Bi'n & Miss., Ist m.| ....| 62° '||st. Jo. & De C. 88, gid, wv. YEG ee 
do  ‘%s, endorsed...... ***"| 87 | ..,,||/ Louisiana & Mo., 1st m., guar.| 38 :...| | Han. & Cotitral Missouri, ist m.| 70 do _ “—— 88" eid E. ?: 5 |S 
do  %s,gold bonds... ....| 82's] ....|| St. Lous, Jack. & Chic., 1st m.}100 | ....||/Pekin,Lincoln & Decatur, istm| ....| ....|/Sandusk sane. & Ne K7 85 
i EE lai Ga ES ideal’ e0d6 er Bur. & Q.8 p.c.istm...)/12 | ... ce. , Lafayette & Chic. , ist on ted Gate Louis, V dali &T.H. t 95° |100 
— 6s, wae. & ah “lg” | °°" nace Rk. 4 oqten. m. is 106% wis Wei. .& Hudson Canal, ist m., '91 106%) (77: io ’ = alia dae LS - ee 
187 oe e888 eee y , an ac Cc ‘ oO 9 
- War loan..... a... ae ee ‘Central of N. J., ist m. 9 ee <- .|109 | ..../} do = iges 101% 105° o - o 8 tery i hy ~ 78, gold. see 
Kentucky 6s....... eieetencosees 100 ie do do ist consol... |10434|106 || Long Island RR., ist mort..... wees| eee+|/SOuthern F seatins pot N. +6, 8. an. 
STAGING OB, 5.0. cay ccoceneccsess a ee do do con. cany..... 107%4| ....||/Nashville & Decatur, ist m.7%s.| ... | ....||Union & Logansport + (B... 6s ‘| 70 
do do new bonds... ._. 27 | ....||Am. Dock & Improve. bonds, ,|100%4) ... | South Side, L. I., ist m. bonds.} .... Union Pacific, Ro, branch, 68 g 60 
do do ted cars gat 28 ...| Mil. & St. Paul ist m, 8s, P. D..| .--./ 105%) | Western Union Tel., ist m. 7s./101%%| :::.||Walkill Valley 1st 7, old. me EOD 70 
do 7s, Penitentiary.. 28 a do do do 7 $1 0 do. -ee.| 88 | Wii iscellaneous List ay, West Wisconsin 78.6 old ae 45 OU 
= 6s, lev te bonds...... me Pesta rod oe is, gold, iF a aa Atchison & P. Peak, 68, ~~ 9 em Yuiley 8a & | & | @ 

8, ao @ecses eer coe} > } . ‘ 
rr 8s, do 1875..| ++ «| sees] yo do ist m. 1a ba AY 5 3 | ae inte a hae L. hae - gid. 36 e Southern Seciirities. 

Ss....... lige belessee] coo tt S o stm. eees . , eet am izl 10g , 

Michigan 6s, 1878-79. 810.3] °,|] do = do. Ist m. H. & || «...| 80 || Bur. & Mo. Riv., stock. -.,.....|108%4 106 || Atlanta, Ga., 78.....s000+-s++004/ 1 | 
oO eaaahten' dant 2 al = do Ist co a coos] cove!) dO do 2d 8.,do 7s..../100 pe ee. ie etereas vers -**] 88 g 
Missouri ge due Baia 100% H101 "| do _* ee "| #a°*| ag || 40 do 8d5S.,do 8s..../100 | ....||Charleston stock 68 ......... ey 55 
1816. 2 |W0%) ..,,|/Chic. & N. Western sink. fund. 101%} ..../| y ilo hoe 4g ee St Columbia, 8, 0.) 88a... bds.| 6 
do do WBVZ.. ceccce.| 3928) eee! do int. bonds.) ..../ -.../) do do 6th S.,do 8s. ./101 | ... ||\Columbus Ga., 78, bonds...... | 6 | @ 
do do 1868. a > woes] = do consol. bd 8934) 90% | do do Creston Branch) 102 105 ||/Lynchbur, z 68, ; ws "4 
0 ao R76 teeeee ee: et eosae . xX e ese eooel! ¢ dc Chariton Branch) 102 105 acon ns ‘a eeeee eee eeeee m 68 74 
do do BUPA 9% | ....|| do do 18t MOE...) weer] owes! | | Bur., C. R. & M. (M. div.), gz. %s.| 43 | 47 ||/Mer ‘old bonds, 68....... . 
Funding bonds due in 1894.,,| 94. | 9624 do do cp.gld.bds 81 814) ‘Cairo & Fulton, ist 7 78, gold... "| 69 70 — old boii, | 5 ~ 
~ Panga Tew to 91 incl..| 9%) 97 | = a Midland, ist Be * ily see California Pac. RR. 78, 60 | 80 do end.,M.&C ee 48 | & 
mor n r 9. ees aia i cece] coos)! ~ . bd . * ee. 
Ha an. & St. pian ye 1902. 100 | ....| aahene-S Chicago on ge beets “90: | Canada & Southern & fim. a ~ Matte ts baeoes Seceheveccerns eee 5 o 
o do ie | coos] evel c YG > 1 BONG) | ake ame eee ae’ euceesecee Cweee 
do do to by awe LON Peninsula ist mort., COnV..... oe] OF 1 amas Practice Laud grant 60g 0 = sontgomery od. abunsueaeesrend sata 4 
do © 1887. oe Cc hic. & Milw yaukee, ist BC. cl aaesl coe fi Central of Iowa Ist m. 7s sold Qs 324 do 6s, 9 OIG. .ceeecenees veee 70 70 
New You Bounty tear reg.. 96% 106% Winona & St. Peters, ist mort.| 81 eoooll do do 2d m. %s, gold . | New Orl OW veeseecvenes ve] sees 
do ao cc pup. 106% 106% | ‘ do do 2d mort... v° a asl | Keokuk & St. Paul 8s. ’. oi" eees ho visens 2 eeage pegesoss ase - 
do 6s, Canal Loan, 1875.|110 | .... || C.,C. & Ind’s. stm. 7s, 8. F. | 10634 *u8 | Carthage & 2 beeen Be Beet do Conde. 68.00.00 | & 37 
do 8, 1877,|110 | ....| Del Taek. & Western, ist m../102%) ....) || Dixon Peoria & Han. 8s. nF do old TB... eres. 38 | 39 
dos, do 1878.|110 | ....|| do ee 2am... 109% (116 y. & Fox R. Valley 88. ws Ot | 2cc]] do f0s.. ws, quarteriy| 40 | 42 
ao s, b . s ee adéet ao 7 eolGiiaas 1°°°*o)— OSS ll Mer es otees SeeEs 
do Gs mold row. RT| | 1 [Morris & Besex, Ist. mort. ....-[!13% Hg" Qutney & Waraaw sen }e@ uot | “.i] go, to raivoads, 6.) 8 | 
do 6s, do loan ..1888.| «---| ---- ym do 2d mort.......| 100% | 1¢ hic., Dub. & Minn. 88... Rei 30 | 40 Petersburg 638... Ccayeon rer. ‘| 70 
do 6s, do do ..1891.) s2-+| e+. ao do bonds......... cece .«+-||Peoria & Hannibal R. 88. 791100 | ....|/Richmond 68...............°°"" a3""| 85 
do 58, do do ..18%.|110 | ....|} ao do construction - -++-| .++3!\Chicago & lowa R. 8s.. Oo lines (Savannah 7s, Of aeeeererrase 82 | 8% 
do _do_..1876,/1i0 do do ‘%s of 18% Bienes Seat: ame can Central 8s..... Ai ae ees do as > tein: see") oo | 85 
North ‘Carottina 68, O1d, J. & J..| -++: 37° Erle, st mort., extended... tere] eee || Chic. & Southwestern RR. 7s...) ....| 9% Wilmington, N. C68 gC id... 65 
A. & ¢ ee do do * endorsed.. swaee Cock adel | Chesapeake & O. ist m gold 68 41 43 g £0 eee eee 80 
do N.C. RR....5.& 3. 52 | ....\| do 2d mort., 7s, 1879...... coos | LUBY... do 94m. gold 7s| . on * 8, gold.. : 
do do  & ¢ 52 "|| do 8d do ‘is, 1883 lnaaedewed Wwe 104 | Col. & Hock. V. 1st 7s, 30 years 85 95 Ala. & Chatt 0 m8 20 | 20 
do do coup off. J.& a: 83 Ys do 4th do ‘7%, 1880....... ocel e006t epvet) Ge do ist as. 10 years 95 Ala. & Tenn R ‘et 8., 4 “8 4 
do do do off.A.&O..| 37 phe do ng do ‘7%, 1888.. sékal ae | (9 do 2d 78,20 years ~ > _ = ia mort. 78. ocoel 
do Fudding act, 1866 i9 “1 do , cons. mort. gold bds. pane twdetl Chicago, C. & Dub. 8s. 30. 40 ||Atiantic & Gulf, — a) | 62 
do o 1868...) 15 | 20 ||Long Dock OM sbas 0s sentes ..+ | ++++||\Chicago, Bur, & Quincy 7s... "| 10234 |108 oe a consol.....:.. 

Jew a :. |Buff., N. Y. & Erie, 1st m., 1877.) 86 | ..../; y %8..... 7210 do end. Sayan’h. ogee 
do _— Dende, J. & TL.) vee 16% do a = go g et | ||Chie. & Can. South. Ist m. g.78 ag 45 do do stock. 1 |i 
= oy 3% ; ; *laas’’| °° °° div., ist m. g. 7s wi} do do do. guar... 
do special tax, Class1.| 2| 6 ||Han. & St. Jo. land grants..... 105 | Chie., Dany. & Vincen’ 8 78, gid| 50 ) **::||Carolina Central tet m. 68, g...| 73 80 
do Class 2)| 24/ ..../|,40 do 88, cony. mort.,.| 83% 31 ‘| |Connec ‘ticut Valley 7s 9 100 ||\Central Georgia Ist ; "1100 }102 
do lo Class 3.| 2% 3% |Llinois Central, 7 p. c., 18%... 1U2 -+»| Connecticut Western ist 7s....| 65 | 72 do eas i. 86 | 88 

ONO 68, 187B.esseserseree severe: /10V [101 Dubuque & Sioux City, Ist m. i) | ag°*| Chicago & Mich. Lake Shore..| ....| 45 — ‘8. 64 
do Sa, Beancéseces pampbeeabees 105 | oee.| ado ddiv.| * WV || Dan., Urb., Bl. & P ***"| sou llCharlotte Col. & A. ist M 7a. 
do 6s, 1886 BS it TE io7 | 111. |Cedar Falls & Minn., 1st mort.| 83 | 83%) | Des Roines & Tt. Dodue ist te ae rte Chariotte “aa! = - ee - 5 5 ss 
Rhode island 68....... .....,,_ [104 | ....)|Indianap., Bl. & W., ist mort..| 35 reer Jetroit, Hillsdale & In. RR.Ss. ....| 60 ||Charleston & Savannah Ke ase 4 
South Carolinaés... ..| SL! 2... do do. 24d ~cyenie -ee+| ese Detroit & Bay City 8s guar..../ 97 |100 |/Savannah & Char. ist m. ts... 2 
do Jan. & Jaiy eeeeeeees 31 | 33 Mic h. Ze: 7 p. € rg mort... aes "1102 10234 | | Detroit, Eel tiv er & ll. 8s. 60 70 Cc heraw & Darlin t seer ‘e 90 
do April & Oct.....77.| 304s] ....||Mich. 8. & N. Ind., 8. F., “¢,|106%4|106%' | Det. Lans. & Lake M. Ist m.8s| 60 | 70 ||Fast ‘Tenn. & Geo a p Sheets CS 
do Funding act, 1866...| 3044) ....| Cleve. & Tol. aking is woe (104 [106 || do do 2d m. 8s! .... East Tenn. & Va ae oe és *| 72 
do Land C, 1889, J. & J.| ..--| 83 ||, do new bonds.,.... . 10134! ...-| Dutchess & Columbia 7s. """"1 30° "ll: Tenn. Va. & Ga, ist m. 7s...| 82. | 85 
do Land, ,1889, A. & O.| «++. 35 Cleve. P'ville & Ash., old bds. oy --+«| Denver Pacific 78, £0 ide conas 50 | 6 || do ie mee. 18 Ie 
eeeseces ee , v} eee | ad ‘ 2% . : ) eeeees 
te eeaieee 4G “* | "3 |{Detroit, Monroe & Tol. bonds. | 984/100 ‘wenn Oh & Crawfordsv, 78. 9% & Georg RR. Pasags teeees eeeeees 85 » 
ennessee 68, old ga" | > || Buffalo & Erie, new bonds...../101 | ....|'Erie & Pittsburg Ist is "...,| 8 | ....|/|Greenville & Col. 7s, guar .....| 50 | 88 
do do excoupon.. ... 46 |... || Buffalo & State Line %s....... .|10L | ...-1] do do 2a7 sicaprisinp ee i a om me FRE 50 
do do new bonds......| 62 | ....||#alamazoo & W. ees ist..|..-- | -...|! do do's, epi «2 27) S..] 85° '||Macon & Brunswick end. 7 70 "| 80 
do do do  excoup| 46 | 48 ||4#ke Shore Div. bonds......... 00° |10i""|| Evansville, Hen. & Nashv.78..| ....| 60 ||Macon & Western stock. ore 81 
do do do newseries| 45 | 47 || 40 Cons. coup., ist..,|100%|102 {| Elizabethtown & Padu, 88,cony ....| 8 ||Macon & Augustabonds... ...| ....{ 88 
Texas, 10s, of 1876. ee ent Ea Cons. reg., ist...,.|100 |1003¢| Evansville, T. H. & Chic. 48, g.| 80 | 82 {| do do endors Pd... .| osoe| 90 
beta ‘nia 68, SP icmapTIR aor ress] yo pram coup, 2d... 914; 91& peat & Pere M. ts, Land grant: 25 100 do = soso] coool Te 
neki oles > eee een or sail a lee -- « we lt Terr ae ee eee 
AH do new bonds, 1866... = | Marietta & Cin., Ist mort....., | 2 Grand B. ecnon & Bag. os a8 a |102 i0 goes & Charteston 2a i 1 & 
do  doconsol. bonds... | ....| ..-| | Mich, Cent., consol. 7s, 1902 . i024, 10834) do do %s, plain TE Began do do tock’. 10 | 12 
do do ex matudcoup. | ---: ae | — bend —* f.jl13 |... ‘| Grand River Valley 8s oo = 98 ||Memphis & Little Rock | ian --+.| 6 
: ack os 2 reese] eee] Hous, xas C, Ist 7s, | & ) 
yo éo pe | —e mer eee New Jersey Southern, stm. i esakeded Indianap. & Vincen. 16 ts gust = od ume * Central Ut =. & 78... s . 
| ; ‘ ---| Lowa Falls & § ye cel eee ; 
Ratiroad Stocks, ) ow York & New Hav en 6s.. [ee my {pdianapolie & Ste Louls 76... ca 85 eae — a “a. 71 BO 
ve en nohente ee? | =| IN. &. Central 68, 1853........ eee “IA||Houstor it. N coe} 6 
Alb vay © Susquebanpa.,....,. vee | tees do ae aE te | ctemcper rahe gh Ani ne a. g. wes a Montgomery & Wess. 2 ist 88. 6 = 
Chie Side i ebb ‘or Or | do 6s, real estate....| 95 | ....//Int., H. & G.N. conv. 8s ..... eer sede) “yr Eufaula lat A os one ig’'| 
ro yg Oa ili 14° | do 6s, subscription. ese} ose Jackson, Lansing & Sag. 8s. 9 | 97% Mobiic & Mont. 8s, gold end.. « 80 
Chic.. Bur. & YF sagten core seeeee 109 | do as, epee 1004| ....]|Jack., N.W. & 8. E. istin. g.7| .-..| 85 ||Mobile & Ohio sterling .. i | 74 
Cleve., Col., Cin. eT Indianap.. se | a oe ob seee] sees ‘Kansat . "ac. 78, fe pet »gold a 87 do do do ex certifi] 67 | 70 
‘>  SOXF” __ . Bq ANIVET EVeeeeeses ° ® a€o qs 
Cleveland & Pittsburg, guar,, 90% vee “| do & suniel: tet mi. coup, ied es | = is, and crems | lk 4 ia = - oi ao ceee : a 
pabaaee & Stoex City......... 53%] -. do do istm., reg... 111 |1ii%)| do — 6s,e1d, June & Dee} 58 | ....||_ do do_stock...........] 12 | 18 
Slennibel & ig ee hi pref... 53° | we R. 7s, 2d m. 8. fd. 1985., |107%| .... || do 6s, do Feb. & Aug 624 --e»||N. Orleans & — 2d m. 8s..., 90 | 9% 
Illinois Centr Saas 101% 30136) H te is, 3d mort., 18%5.. I sell do qe 1876, landgrant| 92 | .... do do certitis 86. S85 | 90 
Indianap, Cin. & Latayéite...:) 10 "| 13 ariem, Ist mort. 78, coup...../110%)i10%)} do 4s, Leaven. brinch) 64 | 66 ||N- Orleans & Opelous. Istm. 8} -...| 86 
Joliet & Chicago....... ne |= ain . see) | do mais 11...| ...-| 25 ||Nashville & Chattanooga 6s...] 75 | 80 
tea ie cantante dias ty | || North Misbourt, ist mort....... 84 | 34 || do do No. 16 ...-| 15 ||Norfolk & Petersburg istm 5 8 
ae ae stasennee-| 28s sae | Ohio & Miss., consol. sink, td. 99 | 99%/| do WOK. -s-s-eees,| 8 | || do do ce ibeeed 
“38 A a: occcces gery aa fo 7 —, eee. one Kalamazoo & Sout 8s,guar|) ....)100 do 2d m wee} 82 
ceeseces 0 ae ees i Alle a ¢ , 
aichigan Central Rgenlseogenees 1 iis) ares Paneer bones. w.| SCE ie tee ls is ee $C, ‘aaa ihe. Sil 
teh eadbe oe “psteen ces gees m8 do nee oaquin br’nch| 8%/| 86 ||Kansas City & Cameron 10s... | 9% [100 |/Orange & Alexandria, ists, 6s.. vee} 90 
New Jerse South vom ee Ek ‘| do . & Oregon ist,.| 84 | 84%||Kan. C., St. Jo. & C. B. 88 of '85) ....| 50 do do "2ds, 68..| 80 | 82 
N. “New Have - soseececse “- 1 do State a d bonds|103 |104%|' do do do 8s of 98! ....|.. y in bsp 91 
hie Missiesinpl pref ~~ i || Western Pacific bonds......... 87 | 87%||Keokuk & Des Moines Ist7s...| 55 | 75 || do do _ 4ths, 88..| 74 | 7% 
Pacific of Miss opp i Se | -**7||Union Pacific, Ist mort. bonds} 93 | 93%) |L. Ont. Shore RR. 1st m. gld 7 is.| ....| 60 ||Richm’d & Petersb’g 1st m. 7s. 90 
Pitts., Ft. W. & a ari " | do Land grants, 76.| 9434 44%||Lake Sup. & Miss. 1st 7s, gold.| 35''| 40 ||Rich., Fre’ksb’g & Poto. 6s....] ....| 80 
"do ao” ‘special. ay v0 | es Income past gue 103 | ....//Leav., Atch. & N. W. 7s, guar..| ....| 85 do do cony.28 -..| 80 
Rensselaer & Saratoga. .......|lii. 112 | Sinking fund...| 36 >| 36%||Leay., Law. & Gal. 1st m., 10s..| 15 | 25 ||Rich. & Dany. Ist consol. 68... 65 | 68 
Rome, Watertown & Ogdens _ | | Pacific R. of Mo., ist mort. .. | 8944, 905;|/Louisiana & Mo. Riv. ist m. 7s.) 53 | . Southside, Va., Ist m 
7 ree ees £9 a. “nee + at 1 = = 1st Caron’ tB.) «...| sace bgans., Craw. & S. W. 88,g]d.| 25 n°” — ae m ’ oes see} sees 
do do pref hogy tex pa ns Se eS iiz O13 Michigan Air Line 8s,.......... 100 | 105 do Sd Mt. 68...6. 000] coos] cove 
. 1014! |Monticello & P. Jervi eet 
pelievine & aiibem a ref “ae| 2: | | PIE. Ft. W. & Chic., ist mort, (108° ....|, Montclair Ist 7s, jeri by om ay | BS he RR. Ate mi BB oo woe: bane 
my) 7 ee ell bell BRE do” 2d mort.| ....|i0544 |Mo., Kansas & Texas ""goid..| _.. | 50 || do stock...2.| 212.) s2.s 
Toledo, Wab. & Western, pref.| i4 an | oo do 3dmort.| . |i08%'|Mo. ‘Ft. 8. & ‘ult stn 108.| 51 | .,. ||5. Carolina RR. ist m. 7s, new.| 8 | % 
Miscell pre ‘Cleve. & Pitts. consol. s. fund, 108% 104 || do do do 2a1n,10s.' ....) 5 | 53 
‘Aaaaelonn ieerice aStocke = = ge yo —, eeveese y 7 FP | J. Midland Ist 7 78, gold......! wees! 45 do penreonee 55 | 6) 
J ih, neh MOTC....... 4\ 94%4||__ do i | eee sa reat 
Contes On eee hi digi ds oe ‘cor Chic. & Ind. c. Ist Susrs** 65% 66 N.Y. & Osw. Mid. ist 78, gold.) 20 93 West Alabama 8 88 ae etd 68 15 
Cent. N, 3.L and Improv. Go. *see| 40 Heed Watert’ ne O at BOE Al ol do We st. Exter ng sic yn 78. | , ; PAST DUE COUPONS. 
1 ' eit eee | xt nae. 
Delawase & Hudson Canal..... ‘| 118% ||St. L. & Iron Mountaln, 1st'm..| <2...) 9032 Ine Haven, Middiet'n & W, %s.7| 3734) 90 Wirginia coupons... vrs... eo. 3 
Consolidation Goal of Ma:*” a\ ab “Wakoe at 4 cece pron peel aaa Pac. ist m. gold 73-103..| ... | 21 nsol. coup..........| 84 | &6 
ieee iki Hq 18t MOFtesee.see) seen! onset) Land warrants,...| 28) % Memphis City coupons... von) 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
(Quotations by EK. 8. BAILEY, broker, 65 Wall street.) 
COMPANIES. | CAPITAL. DIVIDENDS. PRICE. Si 
ieainet thee 4 nk ’ . CAPITAL. aur Sun DIVIDENDS. PRICE. 
us are n OMPANIES. ; —— 
hot Nationa’, - ’|Par,Amount.|Periods.| 1873 ; 1874; Last Paid. | Bid. |Askd Parlamounr.| 2A% d+ hieniisraltsveltevslLest Paid.|pi 7 lies : 
. . ele. ——|— — - — —— ers 
ange. yy 7 ¢3 ¥ % _ as: . sabi ii7k Site ocrseessoes 25 200,000 22,23 eee°0 10 3 10 Jan., 15.25 70 72 fou 
100 5,000,000 M.&N ov : in 6 eeeeee 281) Atn na s 100 200,000 54 389 8. Me. i0 Jan.,*%d..% 0 2 
Ssitee 5 “senda -| 100 1 2300000 | J-& J. |..5, «| 12 Jan. 2. 75. . 6) +00. FEMS, --00 + » SO ee e888 lia laa lia lta [Gane] 142 | 180 e.. 
| S| *Soe'p00 | and | 46 tag, ars Rega: geet American Exch’e.:| 100} 200,000} 68,766 |12 | 6 [10 [10 |Jan.,"%5..5] 205 |. 0... 
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Snvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





(a EXPLANATION OF STOCK AND BOND TABLES, 


1. Prices of the most Active Stocks and Bonds are givenin the ‘* Bank- 
ers’ Gazette,”’ P empavinon. jy Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
ssue, the periods of interest payment, size or denomination of bonds, and 
numerous Other details, are given in the U. 8. Debt statement published in 
THE CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 





Prices of some Leading Investment Securities. — The 
following table shows the prices of certain leading securities, 
less the interest accrued on each to date, or according to the 
usual term, “ flat.” Also the cost of a $1,000 bond; the per 
cent of interest realized per year on this cost ; and what would 
be approximately the accumulation of principal and interest in 
five years,and in ten years, provided interest was re-invested 
semi-annually immediately on its payment. In the case of gold 
bonds, the price is first reduced to gold and all the subsequent 
figures given in gold, as this is the simplest method. For the 
purposes of the calzulation it is merely assumed that the value 
of the principal will remain unchanged, and that the bonds can 
ultimately be sold at the same price for which they are purchased. 









































{ Pr’ces! ost of! nt. | Accumlation. 
| oF ‘ fat. "| $1,000 | = | Princ. and Int. 
: | pale. |feb 19 bond. | year. 5 y'rs. 10 yrs 
U.S. bonds of 1881, 6’s gold.......|J.& J .|*103% | *$1,037| *5°76) *$1,343 *$1,806 
0. 5-20’s of ’67, 6’s gold...... J .& J.|*103%| *1,083| *5°82) *1,343 *1,806 
do. ten-forties, 5’s gold....... iM&.S.|} *993Z *997; *5 00) *1,280 *1,638 
do. Pacificissues, 6’scur.....|/J.& 11844; 1,182; 5°03; 1,343 1,805 
N.Y. State Bounty Loans, reg. 7’s\J.& J.) 1053g) 1,055) 6°66; 1,410 1,989 
N.Y. Cen. & Hud. RR. mortg. 7’s..)\J.&7.|  .... ees oe ; aad 
Erie RR. 1st mort. 7’°s, 1879.......| M-@&N. oe oon : we ied 
Cen. of N.J. Mort. b’ds 90, 7’s..... F.&A.| 1085%, 1,0°%; 6°42) 1,410 1,989 
do. —_  £%, eee | quar. | 1035; 1,036) 6°72) 1,410 3,989 
Chic. & R’k Isl. Ist m. 7’s.... ... J.&dJ.| 105%| 1,058 6°60, 1,410 1,989 
Chic. &N. West. 1stm. 7’s, 1885.../F.&A.| .... eS a See RAD be 
do consol. mort. 7’s gold....|/J. &D.; *69% *691/*10°14) *1,410, *1,989 
Cen. Pac. 1st m. 6's gold ........ J.& JF.) *82%| #828 *7-22) *1'343° #17806 
do SanJ. Val. Ist m. 6’s g..;A.&O.| *723¢) *725) *8°35) *1,243, *1,806 
West. Pac. ist m.6’s gold........ 'J.& J.) *75%|  *751| *8°00/ #1343 *1/806 
Un. Pac. istm. 6’s gold......... J .& J.| *80%4 *802) *7°50) *1,343 *1,806 
do, land grant 7’s...........,A.&0.) 91% 917} 760 1,410 1,989 
do. sink. fund 8’s...........|M.&8.| 82k 822; 9°75) 1,479 2,189 
Fort Wayne 3d m. 7’s..... ‘A. &O ube Shee] >) week sweep eolhia 


o-ajn wed | aes | 
Ohio & Miss. Ist m. consol. 7's../J.&J.| .... eee 
do do 2dm. do. 7s...:A.&0O. Lee 


* In gold. 





Georgia Bonds.—The following bill is proposed to amend the 
constitution of Georgia, so as to prohibit the payment or recogni- 
tion of the so-called Bullock bonds, and the Atlanta correspon- 
dent of the Augusta Chronicle thinks it will pass the present 
Legislature. It must then receive a two-thirds vote in a suc- 
ceeding legislature, and be adopted by the vote of the people at 
large. The classes of bonds specified are as follows : 

The State gold bonds issued under the act of October 17, 1870, in aid of the 
Brunswick & Albany Railroad Company ; the currency bonds issued under 
act of August 27, 1870; the qurterly gold bonds issued under act of September 
15, 1870. which are enumerated in the act of August, 1872 (those in the hands 
of Henry Clews & Co.); the indorsement of the State upon the bonds of the 
Brunswick & Albany Railroad ; the indorsement of the State upon the bonds 
of the Cartersville & Van Wert Railroad Co. and of the Cherokee Railroad 
Co.; the indorsement of the State upon the bonds of the Brainbridge Cuth- 
bert & Columbus Railroad Company, and all othe> bonds, guarantees or 
indorsements, declared illegal, fraudulent or void, as provided in the amend- 
ment. 

Louisiana Finances.—The New Orleans Picayune says: Sena- 
tor Wharton gave notice of the following act: 

“An act supplemental to act No. 3, approved January 24, 1874, 
and to provide for testing, at the instance of any taxpayer, in the 
courts of the State, the legality and validity of which may have 
been questioned, to prohibit the board of liquidation under said 
act No. 8 of 1874, from funding the questinable and doubtful 
obligations of the State named or designated in this act, until the 
same shall have been finally declared legal and valid by the Su- 
preme Court of the State of Louisiana, and to provide the neces- 
sary means for carrying the provisions into effect. 

“ The following bonds are specified by the bil! as doubtful obli- 
gations : 








meres OO TE, Oi Wien Wiens 5 = vic c cn vncscs coded csedcec $18,000 
- Mexican Gulf Road Company .............26 soe cove 3,000 
m ss sek eh ived dbeskgbnanhed apa eiee 270,000 
” PE is swig 0d chhuecbeeanuspvinaaeiieedead 79,090 
= Se = ee arr ere torre es 50,000 
* a on ound eee netanne neael nabp 30,000 
i a i nn. 3. Ss dies ve ee weep on ea baudae bands 65,500 
oe SE SO CUO odin ko bs ve) kvnds Gutetes cana 529,000 
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Bonds under act 35, December, 1865,for building levees............. > 900,000 
** under act 115, March, 1867, for the same.......... eitnn baled‘ 3 5,00, 
‘* under act 32, Feb. 24, °70, for work done or to be done on levee 2,960,000 
sme lO Oe Se ee ee ee 2.5 0, 
me fe St 0 Re rere errr ret eT 1,122,000 
‘* to the Mississippi & Mexican Gulf Ship Canal Company. ... 480,00 
we, RE SE rk cs I ic dc ccd c bee ckbnwstinadiediineesous 134,00) 





Bonds pupae to have been issued for redemption of certificates 
0 


indebtedness under act 5, 1866........ 22. cee ecw ee eee 250,000 

‘* issued for aid to Beuf & Crocodile Navigation Co., Jan., 1270 80,006 
ARETE Se Sv ene eee Ope Ene eae ae eee ee Se eee . $12,526,000 
i i i sg i eee ee : Parr 


This is the same bill introduced by Senator Wharton into the 
Legislature of 1870, and which then failed to pass. Many of the 
items now included under the head of doubtful obligations have 
been funded since then; but its passage is intended to prevent the 
fanding of much of this great list of bonds unless the Supreme 
Court shall otherwise decide. 


Memphis Finances.—A decision has been rendered in the Firat 
Circuit Court at Memphis, Tenn., sustaining the obligation of the 
municipality of Memphis on what is called the “ Leftwitch 
bonds,” that is, bonds of the city issued under the mayoralty of 
Leftwitch. The suit was brought some time ago by T. A. Led- 
din, on a single vond, but it appears the total issue of the bonds 
amounted to two millions of dollars, with coupons attached. 
Judge Heiskell rendered the following decisior, uvon agreed 
state of facts filed in the case, as given by the Memphis Appeal : 

The Court finds for the plaintiff, because, first—the bonds are not void @& 
initio, and the most that can be said of their issuance is that they were 
originally issued, and under the principle that where an authority exists in a 
corporation to do an act andin attempting to excute suid authority it pro- 
ceeds irregularly, said irregularity will not affect the rights of innocent 
holders for value. I am of opinion that the irregularity, if any, in the issu- 
ance of these bonds, would not affect the plaintiff, he being an innocent holder 
for value. Second, the bonds not being void ad initio, even if plaintiff was 
not an innocent holder for value, the fact that the c. ty levied a tax for paying 
and did pay nine coupons or this bond, and the further fact that it appointed 
a committee to retire its bonds, and that said committee purchased on the 
market and retired thirty-two of the bonds of the same issue as the one the 
coupons of which are here sued on, is both a waiver and estoppel on the city 
of an irregularity in issuance of bonds and a recognition of the validity of 
the bonds, the one in controversy as well as those retired, nothing appearing 
to distinguish the one in controversy from those retired by the city. 

A further consideration on this point, not to be overruled, is that fact that 
defendant received and still retains the proceeds of the sale of the bond 
whose coupun is heresued on. Judgment for face of coupon and interest. 

An appeal may be taken in this case, as its final adjudication 
involves so much, and it is not unlikely now that similar suits 
may be instituted. 


Baltimore & Ohio.—Pennsylvania.—The warfare between 
these companies has become bitter and notorious. The 
greatest publicity has been given to the contest by the recent 
letters of Presidents Garrett and Scott, each charging the other 
with violation of agreements. ‘Tickets to the West have been 
reduced to very low prices. ““he following schedule of prices 
was issued from the office of the Baltimore & Ohio, in Philadel- 
phia: 


I Ses Fie) eer rr ry eer oe $17 
SE IIIs oda addin dedsncis's cone Be PUR iictocer © vecnivoduns 12 
Fee 6 inn s0hedevngsoedonsbe 14 ; 


In New York, placards announcing a notable reduction in pas- 
senger rates between this city and the West, were posted at the 
passenger and fre'ght offices of the Baltimore and Ohio road at 
Nos. 26! and 315 Broadway. The reductions inthe rates to the 
principal Western cities were: To Chicago, $16 25 from $22; 
Cincinnati, $16 25 from $20; Louisville, $15 25 from $24, and 
St. Louis, $21 25 from $27, the agents here receiving strict 
instructions not to sell tickets to speculators. As a counter-check 
to this, new tickets were issued by the Pennsylvania Central to 
Charles Street Depot in Baltimore, which is distant from the Presi- 
dent Street Depot of the Baltimore & Ohio Railroad. 

From Chicago, Feb. 18, the reports statea that the Biltimore & 
Oliio Railroad only had reduced its passenger rates to the Kast— 
namely, $10 to Baltimore and Washington, and $12 to Philadel- 
phia. The Pittsburgh Fort Wayne & Chicago Railroad, the 
Chicago branch of the Pennsylvania Railroad, had not reduced 
its rates, though the Pennsylvania Company has made a reduc- 
tion from St. Louis and Cincinnati. ‘The rates from St. Louis on 
this line, as announced to-day, are as follows: To Baltimore and 
Washington. $15; to Philadelphia, $17: to New York, $20. The 
old rates were $23, $25 and $27, respectively. 

Tiere is probably much more in this contest than appears on 
the surface. In the first place, the Baltimore & Ohio has been 
the principal cause of unprofitable freight rates from Chicago to 
the East during the present season, and bas thus incurred the 
hostility of the main trunk lines. Then the Pennsylvania road 
has now control of the Northern Central, and is preparing to 
make arrangements with the Canton Company of Baltimore for 
greatly increased terminal facilities in that city, which will pos- 
sibly break the comparative monopoly heretofore enjoyed there 
by the Baltimore & Ohio Company. Further than this, there is a 
new line of railroad in progress between Philadelphia and New 
York. Grading began in October, and progressed till the cold 
weather; and work is going forward on the piers of the bridge 
across the Delaware at Yardleysville, which will be ready for the 
superstructure early next summer. On the New Jersey side the 
only portion to be built is from Bound Brook to the river, and 
for the whole distance the road is located upon the old National 
Air-Line Road, advantage being taken of the grading done seve- 
ral years ago. From Bound Brook to New York the line will be 
that of the Central Road of New Jersey. Three companies will 
own the new route—the Central, Bound Brook & Delaware, and 
North Pennsylvania, which is constructing the section on the 
New York side of tbe river. 


Central Pacifie.—Washington despatches of February 18 con- 
tain the letter of Mr. C. P. Huntington, Vice-President of the 
Central Pacific Railro:d, offering a compromise with the Govern- 
ment on the part of his company. Mr. Huntington says: 

“Now while the managers of the Central Pacific Railroad 
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Conpany would prefer to pay as required by the acts above 
named rather than to advance any considerable amount of money 
more than is called for by said acts, if they coula be allowed to 
do so without being annoyed by unfriendly legislation or menaced 
by threats of such legislation, as has been the case since the com- 
pletion of the road; still they would rather pay a fixed amount 
larger than has been earned and gone to the credit of the com- 
pany up to this time, or is likely to in years to come, than to 
suffer such annoyances as they have heretofore. The Central 
Pacific Railroad Company will therefore, for the sake of having 
all parties satisfied, agree to pay, in lieu-of payment as now 
required by the acts of Congress before mentioned, $200,000 on 
October 1, 1875, and on the first day of April and October in each 
year thereafter until the amount, compounded each six months, 
shall liquidate the claim thai the United States Government now 
has ageinst the Central and Western Pacific Railroads, both roads 
being nuw consolidated under the name of the Central Pacific ; 
the payments, as above mentioned, to be in full satisfaction of all 
unsettled questions between the United States Government and 
the Central Pacific Railroad Company.” 


Chesapeake & Ohio.—This railroad was completed through 
from tide-water to the Ohio about the time of the panic of 1873, 
and in common with railroads generally, has since suffered from 
the prostration of the manufacturing and mining industries of the 
country. It would appear, however, from the statements of its 
managers, that the road has passed the most critical period of its 
career, so far as its business is concerned. The latest reports of 
its earnings show a decided increase for the first quarter of the 
fiscal year as compared with the same period of the previous 
year, especially in the net. Among the grounds for their ex- 
pectation of a still further increase of business may be men- 
tioned: ; 

(1). Renewed activity among the coal interests. It appears 
that, notwithstanding the unprecedented dulness elsewhere 
during the past twelve months, about 10,000,000 bushels (360,000 
tons) of coal have been shipped from the Kanasha coal-field, or 
more thun double the quantity ever shipped in the same time 
before. 

(2). A better prospect for iron-making and working. It is 
estimated that each furnace in operation along the line of road, 
making 10,000 tons of iron a year, will add $100,000 per aunum 
to the earnings of the road, and it is said that iron can be made 
along this road cheaper than in any other district in this country, 

(3). A barge line, organized to carry grain in bulk from 
Dubuque and the northern Mississippi to Huntington, led to the 
erection of an elevator at that point, and a large amount of wheat 
is taken to the mills of Richmond and Baltimore by this route. 
Barges are also to be supplied at the James River terminus to 
convey the grain to the coasting and European steamers, which 
now touch at Norfolk, until the deepwater extension of the 
Chesapeake & Ohio is completed, when the steamers are expected 
to land at this terminus. 

(4). The local traffic of the road in products of the soil and 
forests shows a steady increase. 

(5). The severe competition of the older trunk roads for Cin- 
cinnati freights bound to New York resulted in extremely low 
rates for the carriage of provisions during the past year. The 
managers say that the Chesapeake & Ohio, by reason of its low 
grades, cheap fuel, and favorable arrangement with the line of 
steamers on the Ohio and the steamers to New York, can carry 
this class of freights at prices as lowas any of the more northerly 
lines can afford to make, and derive a profit therefrom. 

(6). There is a fair prospect for the early completion of that 
portion of the Michigan & Ohio Railroad between Columbus and 
Portsmouth; one of the conditions of the subscriptions now 
actively being made in the Scioto Valley is, that the road shall 
be built between these two points within a year. The construc- 
tion of the portion between Columbus and Grand Haven has 
already been begun; and the whole line is designed to connect 
with the Chesapeake & Obie. : 

(7). Finally, the Lexington & Big Sandy Railroad Company, 
whose interests are almost identical with the Chesapeake & Ohio, 
have 34 miles of their road done and 89 miles yet to be built. It 
is believed that with the old embarrassments of the latter line, 
growing out of the panic, definitely disposed of, sufficient fresh 
capital can be secured both from those who have already large 
amounts invested, and from those to whom the ample security 
will be a sufficient inducemert to complete this gap between the 
two roads, and thereby establish a uniform through-route between 
Louisville and Cincinnati, and Richmond, Washington and Balti 
more, substantially under the same control. 


Chicago Burlington & Quincy—Chicago Clinton & Dubuque 
—Chicago Dubuque & Minnesota.—There has been much ex- 
citement among the bondholders of the latter companies, who 
are, many of them, stockholders in the Chicago Burlington & 
Quincy Road, over the report of the investigating committee 
recently made at the meeting in Boston. The developments have 
led to the publication of a notice and address to the stockholders 
of the C, B. & Q. Road, calling on them to displace Messrs. Joy 
and others at the coming election in Chicago, on the 24th inst., 
and to elect the following ticket: J. M. Walker, Chicago; C. 8. 
Colton, Galesburg, Ill.; Erastus Corning, Aibany; J. C. Green, 
New York; I. Jefferson Coolidge, Boston ; J. W. Brooks, Boston; 
N. I'nayer, Boston; J. H. Clifford, Boston; Sidney Bartlett, Bos- 
ton; W. J. Rotch, New Bedford; with or without the addition 
of J. M. Forbes and Jno, N. A. Griswold, whose names are signed 
to the address. 

A report of the meeting is given at great length in the Boston 
papers, and we extract so much as our space allows, 

THE CONTRACTS. 
“The river roads were built by construction companies, under 


contracts, 
sippi River Construction Company, under a contract dated Febru. 
ary 10, 1871, the provisions of which were that the construction 
company should construct, iron, and equip the road from Dubuque 
to La Crescent, and also the Turkey River branch, the equipment 
to be first-class, and should receive in payment $25,000 per mile 
in bonds, not over $27,500 per mile in stock, and all subscriptions, 
tax aid, and donations now or which may hereafter be made. The 
construction company were also to build at Dubuque a repair 
shop, and to supply it with necessary machinery and tools. 
follows a provision that the stock and bonds shall be issued and 
delivered as fast as the construction company may from time to 
time require, 
the construction company of its assets, including its capital stock 
of $300,000 in the .construction of the road, shall, in case of the 
assets being insufficient to complete the road, release the con- 
struction company from all further liability, and the railroad 
company shall receive the road in its unfinished state. 
parties to this contract were the C. D. & M. Railroad Company, 
represented by Western directors on one side and the construction 
company on the other, the members of which we are unable to 
give in detail, but which probably consisted of some, if not all 
of the present directors of the River road—the Western members 
holding 7-14 and the Eastern members 7-14 of the stock of the 
company. 


as follows : 
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Of which as yet the committee has received no account. 


Road Construction Company, under a contract dated October 22, 
1870, which provides that the construction company shall “ con- 
struct, bridge, tire, iron, and suitably equip” the road from Dua- 
buque to Bellevue, and that the railroad company shall accept 
the road on completion and shall pay the construction company 


and to be given. 








The C. D. & M. Road was built by the lowa & Missig. 


Then 


And, again, it is provided that the expenditure by 


The 


“The total amount received by the construction company wag 





“ The construction company having built 118 miles of main line 


and 16 miles on the Turkey River Branch, with 13} miles ot side 
tracks, and having partly graded 43 miles on the branch, and all 
their assets having been exhausted, considered that they were 
released from their contract. 


“The Chicago Clinton & Duouque Road was built by the River 


$25,000 a mile in bonds, $21,000 per mile in full paid capital 
stock of the company (which is understood by the committee to 
mean stock free from assessment), together with a land grant of’ 
about 38,000 acres and all donations, township and tax aid given 
The bonds to be issued as the work progresses, 
But in July 2, 1871, it appears that a new contract called an 
amendment of the original was made by tlie directors of the road 
with the construction company, the important concessions in 
which, made to the construction company, seem to the committee 
very extraordinary. The substance of this so-called amendment 
being as follows: The construction company agree to construct 
the road to Clinton, ‘using parallel roads when by so doing’ 
the construction of the road ‘can be obviated,’ and for the 
supervision and management of said construction and the further 
payment of the sum of $140,000, the amount of its capital stock, 
the construction company shall receive all bonds and stock of 
the railroad company issued and to be issued. And if the assets 
are not enough to complete the road, the construction company 
shall be released from further obligation and shall receive the 
land grant, stock and bonds. The concluding paragraph of this 
contract being in the following words: ‘ The object of this agree- 
ment being upon the part of said railroad company to receive 
the benefit of said construction company’s capital of $140,000, 
and for which it gives in fact its capital stock aud land grant.’ 

“Tt thus appears that the construction company was to receive, 
in addition to a large amount of stock,a land grant of 33,000 
acres, worth, by the estimate of Mr. J. M. Walker, from $3 to $6 
per acre, without any obligation on their part to complete and 
suitably equip the road. 

“The bonds were issued and the proceeds drawn as in the case of 
the ©. D. & M. The total amount received by the construction 
company was as foliows : 


TE NINE OD, one's ne tn0n.ce +d sede spp x9snehisudecaseveagy $1,350,000 


Capital of construction company................ccecccceccccoeceess 140,000 
$1,490,000 
Cost of road, as given by Mr. Joy, including !s machine shops...... $1,490,000 


“The construction company having exhausted all its assets, and 
having finished forty-eight miles of road and partly graded 
twelve miles, with two miles of side track, considered themselves 
released from further liability, 

“The land grant belonging to this road, and consisting of 
38,000 acres of land, passed into the hands of the construction 
company, the members of which the committee is unable to givé 
in detail, but who are undoubtedly partly the present directors of 
the river roads, the western members owning 5-14 and the easteri 
members 9-14 of the stock. No division of the land grant wa 
made among the individual members, but some of the westerl 
members were allowed to receive their share, which was assigne 
to the cortractors on the Iowa Pacific Railroad. The land, whieh 
would have naturally fallen to the share of the eastern member 
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or 9-14 of the whole, stands in the name of J. M. Walker as 
security to the C. B. & Q. for $80,000 advanced by that company. 

«The portion of the land grant which has been sold has brought 
from $3 to $6 per acre. 

SALE OF THE BONDS. 

“The following accounts give the facts in regard to the sale of 
the bonds of the river roads under the auspices of the C. B. & Q. 
as far as they have been learned by the committee in reply 
to their questions: On June 7, 1871, J. N. Denison, chairman of 
the board of the C. B. & Q. directors, issued a circular offering to 
the stockholders of that road $1.600,v00‘of the bonds of the C. D. 
& M, stating that the company had received large local contribu- 
tions, in addition to the stock payments, to aid in building the 
road. On March 7, 1872, the second circular was issued from the 
same Office, offering to the stockholders of the C. B. & Q. $1,500,- 
000 of the bonds of the C. C. & D., and $1,500,000 of those of the 
Cc. D. & M., and stating that the main line of the latter was to be 
opened through early in the season, and that ‘ business on the 
portion of the road in use fully equals the expectations enter- 
tained betore the road was commenced ;’ and that both classes of 
bonds are ‘secured at the rate of $25,000 to the mile of well- 
built roads on favorable routes, with business connections insuring 
their success beyond a reasonable doubt ; and with traflic contracts 
their securities would seem to be very desirable for investment. 

“Mr. J. M, Forbes referred to this as follows: ‘I have said to 
you before, Mr. Chairman, that these bonds came to us, and we 
recommended them without our knowing that they were encum- 
bered by the most atrocious contract that I ever saw or heard of 
in railroad business, It has just been read, and I would call 
your attention to the terms of it. For $140,000 the contractors 
are to receive 40,090 acres of land or thereabouts, worth from 
three to six dollars an acrg, and about $1,200,000 of fully paid 
stock, and they are to be relieved from any obligation whatever 
to build the roac. They were to hold all the bonds of the road 
at $25,000 a mile, whether they built it or not, and they were 
relieved from any obligation to build the road. It is a contract 
—not to build the road, but to not build it. * ” They 
made these representations, concealing contracts which were 
worse than a prior lien of $5,000 a mile. The contract which we 
have heard read was an incumbrance on the road which we never 
heard of until months afterward.’ 

MR. JOY’S DEFENCE. 

“Mr. Joy denied that he ever had any interest whatever in the 
Iowa Pacific Railroad. He then spoke of the construction com- 
panies, explaining the position of the stockholders in them. As 
was common in the West, the constrnction companies were 
formed for the purpose of taking the stock and bonds of the new 
railroad companies, selling them and building the road, hazarding 
all the money which they subscribed in the construction company 
and no more. This construction company on the upper road 
raised a capital in Dubuque of $300,000, and were going along 
with their work ; on the lower road, of $14C,000 in money. Now, 
much handle had been made in the report of that construction 
company on this ground, that there was an agreement that they 
should be liable only for the amount of their capital. That was 
the Jaw of Iowa. A construction company was a corporation 
formed in accordance with the laws of Iowa, and was liable, 
under the laws of Iowa, for the whole amount of the capital 
stock. 

“ Mr. Joy said as to the parties interested in the construction com- 
pany—‘ I think I can give the names of all the gentlemen. John 
A. Burnham, Mr. Sidney Bartlett, Nathaniel Thayer, Mr. Hunne- 
well and Mr. Brooks, and Mr. Denison and myself. IJ think that 
isal). ‘The Construction Company was organized,’ he continued, 
‘todo the work. Having setisfied ourselves in our own minds, 
though it turned out perhaps that we were mistaken, that the 
roads should be in the contro] of the Chicago Burlington & Quincy, 
we took the bonds largely ourselves. I have taken enough of 
them almost to ruin me. Because I believed they were 
good. ‘The others wiio were associatea with me all took largely 
of the bonds. You will see by the circular they have reserved to 
themselves $800,000 of the bonds, which they teok and paid for. 
What else die they do to show their good faith? They bought 
the majority of the stock in these construction companies. ‘Two 

undred and sixty thousand dollars we have paid out of our 
pockets, which stands behind these bonds, which has gone into 
these roads, for which we get nothing except this barren stock.’ 

“Mr. Forbes—Land. 

“Mr. Joy—We will talk about that presently. We got this bar- 
ren stock, and we have paid $240,000 for it, and it has gone for 
the benefit of your bonds, and it is behind your bonds. Do you 
suppose that we should have done that if we had not had the 
most perfect faith in this enterprise? Do you suppose we should 
have done that if we had not supposed that we should make 
some money? No mancan make a better display of his faith 
than by putting his money where his faith goes. Now, we paid 
$240,000 and also $800,000 for the first lot of bonds, and our share 
of the last lot. What better evidence of our sincerity can there 
be possibly given to any body of bondholders than that we have 
not only taken our share of the bonds, but that we bave taken 
outside and lost $240,000, which we have put in for the purpose 
of helping the enterprise along ? 

‘*Fault is found because the enterprise will cost more than was 
expected. The fact is not extraordinary. In my whole history, 
as I have been connected with railroads for many years, I have 
hever known but one road that came within the estimate of the 
engineers.’ He gave figures showing the cost of the various 
branches and connections of the Chicago Burlington & Quincy 
toad to have been on an average of $26,864 per mile, and then 
Stated in contrast that the cost of the river road was $25,317 per 


vy ny t 


equipment. He claimed that if they would examine the cost of 
the various roads, everything connecting with the Chicago Bur- 
lington & Quincy, they would find that not one had been built as 
cheaply as the river roads, : 

“A gentleman interrupted by inquiring who had got the money 
on the bonds issued for that portion of the road which had not 
been built. 

“ Mr. Joy explained that the equipment had cost a great deal, 
and $350,000 had been expended on the shops at Dubuque, which 
was considered an unwise investment: from $330,000 to $340,000 
had been spent in grading the Turkey River Branch; and $173,- 
600 used by Mr. Graves on the Iowa Pacifiz. There was still a 
deficit, 

“Mr. Joy, in reply to Mr. Forbes, spoke as follows: ‘I don’t 
think it (the contract) was an incumbrance upon the road. I 
think it was an addition to the value of the read of $300,000 or 
$450,000. It was an additional means to build the road. Now, 
Mr. Chairman, a great deal of fault hes been found with the 
construction contract. ‘This construction company have furnished 
money to build the road. They did not buildit. They let it by 
contract, and the prices are before yon at which the work was 
let. Now it is possible that Mr. Forbesmight not have been 
informed of this contract. He says he was not aware of this 
contract between the construction company and this company. 
In the thirty long years he has known me, that is all that creates 
any suspicion in his mind of me. I have worked with that gen- 
tleman, as he says, for thirty years. It is possible that such acon- 
tract as this, by which we turnished $260,000 of additional money 
to build this road, is wrong. I do not so consider it. ‘The roads in 
that part of the country are built in that way. It is the way the 
money is raised to build them. And here was $440,000 raised 
and put into this road inthis way. And it has gone in this way. 
And it has gone out of our pockets. And the work has beun 
done, as I have shown you, and as any engineer or railroad man 
will tell you—except, persaps, Mr. Griswold—as cheap as any 
work upon any road that has ever been built in the West. The 
actual cost ot it,as shown by the construction accounts them- 
selves, has been less than that of any road that has been built in 
the West. All parties have been benefited by the money we 
have put into this in addition to the bond. We never have tried 
to conceal the facts. I never have thought of such a thing as 
concealment,’ 

RESOLUTIONS ADOPTED. 
‘ “ Finally the following resolutions were adopted : 

Whereas, the bondholders of the Chicago, Dubug ie & Minnesota and the 
Chicago, Clinton & Dubuque Railroad Companies have heard with regret the 
commictee’s reporton the gross mismanagement which b ought their prop- 
erty into the condition they describe, and at the meagre explanations on im- 
portant points which the parties responsible for it have chosen to give: 

Voted— First, the thanks of this meeting are tendered to the committee for 
the laborious and searching investigation which they have commenced, 

They are requested to persist in getting from the directors «f the river 
roads and other sources such information as they deem necessary, and also to 
take the best legal advice as to our recourse. 

They are further requested, when ready, to call another meeting to receive 
their report, and to consider any measures which the committee may re- 
commend. : 

Second—That the committee have power to add to their number, 

Third—That a subscription list be here opened for expenses incurred by 


the committee. , le 
Fourth—That the committee be requested to publish and distribute to the 


bondholders their report, together with the proceedings of this mecting, 

Eastern Railroad.— 

The returns of this company are made to the State Commis- 
sioners of Massachusetts for the year ending September 30, but 
the company’s fiscal year terminates with November 30, and 
hence there is a diserepancy between the figures in the two 
reports. In the tables below we use the figures of the Massa- 
chusetts State report, as those are quite complete, and a com- 
parison with other roads in Massachusetts is more easily made, 
since the fiscal year of nearly all the companies in that State now 
terminates with September 30. 

The contract with the Maine Central Railroad Company, pre- 
sented to the stockholders at their annual meeting in 1874, and 
ratified by them, having proved unsatisfactory to that corpora- 
tion, was annulled in December last, and on January 1, 1875, a 
new agreement was entered into, abrogativg all previously 
existing contracts with that road, and placing the two corpora 
tions, as it is believed, in fair business relations with each other, 
under which an amicable and mutually profitable connection 
is confidently expected for the future. 

Since the Revere disaster the entire superstructure of the road 
from Boston to Portland has been substantially rebuilt, the 
equipment doubled, connection made with the Portland & Ogdens- 
burg route, and the road put into condition for doing, as a first- 
class railroad, the largely increased traflic which it has been the 
endeavor of the company to promote. Especially with this view 
it has been found necessary to incur large expenditures in provid- 
ing terminal facilities for freight; and the investanent at Charles- 
town exceeding a million of dollars, has successfully and per- 
manently, the directors believe, supplied this great need. 
During the two months ending November 30 the freight tracks 
and depot at Charlestown were in use and a net gain of almost 
$100,000 was made in the operation of the road over the two 
corresponding months of 18738, a good part of which the report 
attributes to the advantage derived from these new facilities for 
freight; and this gain, the President states, may serve as an 
indication of the improvement which the directors confidently 
expect in the net results of another year and in years to come. 
He says a considerably smaller percentage of increase in the net 
receipts for an entire year than is shown for the period above 
named, would put the road upon a dividend-paying basis. For 
December the net earnings were $47,000, being $387,000 more 
than the same month in the previous year..’At the annual meet- 





Mile, including equipment. There was $500,000 worth of equip- 
Ment on it all paid for. The cost of the others was without 


ing of the stockholders the amount of coupon notes of the com- 
pany was limited to $12,000,000. 
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OPERATIONS AND FISCAL RESULTS FOR THE YEAR ENDED SEPT. 





30, 1874. 
Miles Run by Trains— Gross Earnings— 
POE 66 6 udoG seed betsces 1,199,955 | Passenger................ $1,772,376 11 
SSS ore 631,§ eae hiinbsinae dé 1,054,537 25 
RE esd :c0seset codes ove 473,474 | Mail and express. ...... 113,595 30 
———— | Other.............. venewe 31, = 
GE Sey ko cbaga duowetss 2,305,408 
Traffic— Total ($10,539 62 p. m.). $2,971,814 58 
Passengers carried........... 6,019,990 ing Hapenses— 
Passengers carried one mile. .85,730,313 | Maintainingroadway,&c. $339,814 33 
Rates per passenger permile. 2°003c. | Maintaining equip’t, &c. 314,203 99 
Freight moved (tons) ....... 669,420 | Transportation.......... 1,228,884 67 
Freight moved ! mile (tons). .37,086,866 | Taxes...... ......... .. 29,696 59 
Rate per ton per mile........ a: 2 UN ob.du benndsouseoteyne 86,362 05 








Total ($7,089 44 p. m. and 
67°26 p. c. of earnings) ..$1,998,981 63 
a ee a $972,832 95 





Net Earninas 


Oe ee ee 














IESE SI Fe PRI Oy PT EE, PHY Dee - 10,804 99 
EE NP ON 5065s Guus Cobb +60) Neds ewe céndevadacbed we 4,680 00 
I St a ach nas ec emecbeshaiaamncie $988,317 94 
cca cnec :pue sedeanaseys <sipeteee teste ansabne bas, on 753,330 53 
NE. Ge BOGE biiccwicn pete cvcncees <2 scpecce> eo pe ee $234,987 41 
Surplus at commencement of year. .... ........----0- $302,198 29 
Increased as follows: 
Profit and loss account, transferred from books of Port- 
land, Saco & Portsmouth RR............. ........00- 130,170 93 
Profit and loss account of Great Falls & Conway RR.... 88,320 62 
tn. 125. cobaeksete-ccveeebece . 660>0008 65,524 00—592,214 84 
SS Sa eee ye SS ae Soe ae Pe eee eee ie cabiied sictaiebee $827,201 25 
Deduct the following items: 
Revere disaster charged off. .................. oneasmll $456,749 42 
Fire losses in Boston charged off... .............000--- £4,384 55 
Discount and expenses on bonds sold........... ...... 88,512 06—599,646 03 
Barninn account OF ClOGS OF VERT... . 2c. cnccccccce coccsccceves $227.555 22 


FINANCIAL CONDITION AT CLOSE OF YEAR (SEPT. 30, 1874). 














Liabilities— Assets— 
Capital stock........... $4,997,600 00 | Cost of road......... .. $11,713,095 56 
toch sentbucesee os 5,731,300 00 | Equipment..... ........ a4 
EE MGGGS. 200 iosscvie 3,935,500 00 | Materials and supplies.. 257,299 51 
Notes payable ee 1,906,201 67 | Stock of P.G.F.& C.RR. 551 300 00 
Bills audited............ 448,141 19 | Stock of Puilman P. Co. 39,000 00 
Unpaid bonds, divid’ds, St’k of Wolboro RR. Co. 337,900 00 
and coupons.......... 169,613 50 | B’ds of P.G. F. &C. RR. 486,000 00 
Balance of accounts.... 134,496 41 | Lands in Massachusetts. 636.178 28 
here seeence wee I OE FE cnt <0 nnd vat pith obec 93,673 25 
Balances from agents & 
railroad companies... 1,092,897 12 
Total liabilities. ..... $17,550,407 99 Total aseets.......... $17,550,407 99 
COMPARATIVE STATEMENT FOR FOUR YEARS. \ 

1870-71. 1871-72. 1872-73. 1873-74 
Miles of road owned............ 99 113 113 118. 
Miles of road operated... ...... 115 265 265 282 
Locemotives owned....... ..... 55 73 78 95 
Passenger train cars........ .... 121 168 175 179 
Freight train Care... ........ cece 989 1,055 1,320 1,234 

niece and Fiscal Results. 

Passengers carried one mile.....59,939,322 66,496,488 75,789,970 +85,730,313 
Freight (tons) carried one mile. .10,204,890  12,832.483 20,651,884 37,086,866 
PEE aoe rere 1,871,637 1,973,623 2,131,728 2,971,815 
Operating expenses............. 1,236,329 1,399,421 1,686,697 1,998,982 
ee as cabnicede te 635,308 574,202 445,031 972,833 
Income from other sources...... %...... “ecco 8,111 15,485. 
6 ce Re 300,050 3,% 753,331 

Dividends....... iwegésubhies (8 p. c.)364,408 iekcs “Ge. .~ “heen 


* Included in gross earnings. 


+ Operations and earnings this year probably include those of some of the 
leased roads omitted in previous years. 


Financial Condition at Close of Bach Year. 




















Csi se chine eden edénekacnedt 4,262,600 4,262,600 4,997,600 4,997,600 
a errr 2,987,400 5,149,400 6,475,300 9,666,800 
Floating debt§.... . .... ... .. 1,139,827 2,074,634 3,080,781 2,354,343 
Other accounts, &c.... ........ 167,919 223,908 177,413 304,110 
Balance—profit and loss......... 194,325 405,582 308,198 227,555 

Total liabilities................ 8,751,571 12,1°6,124 15,039,292 17,550,408 
Cost of road, equipment, &c.... 7,529,812 9,204,211 10,831,482 14,692,338 
Stocks and bonds owned........ 726,953 316,086 786, 86 1,414,200 
OE cg d by nAsebedessse: > InndPeine 1,016,149 Sf - eae 
Materials and supplies........... 224,315 190,16) 489,575 257,300 
Cash in hand..... aie: ee paved ale 155,227 82,920 84,226 93, 67% 
Other items and accounts ...... 115,264 1,306,598 1,444,674 1,092,897 

Tota] property and assets..... 8,751,571 12,116,124 15,039,292 17,550,408 





§ This item is composed of notes and bills payable. 


Fort Wayne Muncie & Cincinnati.—Mr. A. P. Edgarton the 
receiver appointed by the United States Circuit Court, having 
taken possession of the road, displacing the receivers appointed 
by the Wayne Circuit Court, the latter issued an order requiring 
him to appear and show by what authority he acted. The State 
Court after hearing his plea, Jan. 16, ordered bim into custody for 
contempt of court. Subsequently he was brought before the 
United States Circuit Court for the district of Indiana, and an 
interesting decision was rendered by Judge Drummond, 
from whose opinion we gather that: ‘‘The question involved 
was one of a conflict between different receivers appointed 
by different courts, and the rales laid down will apvrly to 
litigations against several other railroads. The rule is said 
to be correctly stated in a previous case: ‘‘ That the court 
which first takes cognizance of the controversy is entitled 
to retain jurisdiction to the end of the litigation, and inci- 
dentally to take the possession or control of the res, the subject 
matter of the controversy, to the exclusion of all interference 
from other courts of concurrent jurisdiction ; and that the proper 
application of this principle does not require that the court 
which first takes jurisdiction of the controversy, shall also take 





court lost jurisdiction of the res and could not permit imperfect 
allegations to be amended, and thereby affect the assumed right 
of the State Court over the ves. And we are not prepared to hold 
that because the allegations iu the bill are imperfectly stated 
because of an amendment made to the bill that thereby the court 
loses jurisdiction over the subject matter. 
“So that we think, upon the whole, as we have already said, 
that the only safe rule to follow in our mixed system is for the 
court which first takes control, even although it may be by an im. 
perfect bill, so thet it gives jurisdiction of the controversy, and 
thereby of the res, is essential to maintain it to the end without 
beingd isturbed by any other court of concurrent jurisdiction, 

‘* We, therefore, overule the application made to rescind the 
order appointing a receiver ir this case.” 


Freigkt Rates from the West.—As to the rates given last 


week, adopted in Chicago on the 11th inst., a fuller report by mail] 
furnishes the following schedule: 


From Chicago First Second Third Fourth Bulk 

to class. class. class. class. Grain. Flour. meats, 
Philadelphia....... o-.o. SL 35 $100 # T5c. 35c. 35c. 0c. 40c. 
an decks mehbaee 1 35 1 00 75c. 35c. 35ce. 70c. 40c. 
gE Se 1 50 1 10 85c. 40c. 40c. 80c. 45c. 
DL bs Dec cakeeedbe “4 1 60 1 20 90c. 45c. 45c. 90c. 50ec. 
Se baanne-asoasen 80 60 40c. 25c. 25c. 50c. 30c. 


The rate previously adopted by the Saratoga combination was 
45c. to Chicago, and it was the intention of that combination to 
increase it to 50c., but this was vetoed by the Baltimore & Ohio 
Railroad Company, and the rate accepted by the other roads was 
adopted. It was unanimously agreed to discontinue the system 
of making special contracts at rates lower than those adopted in 
the above table. The representatives of the several roads bind 
themselves to enforce compliance on the nart of all tbe lines run. 
ning over their respective roads, and in the event of the failure of 
the “ fast freight lines” to maintain the contract, the companies 
will refuse to allow their cars to pass over the roads, 


International Railroad, and the Texas Aid-Bonds.—A bill 
has been introduced in the Texas Legislature for the settlement 
of the controversy between the State and the International Com. 
pany. The provisions of the bill which passed the Senate are 
that, out of the total of $3,000,000 to which the subsidy is 
reduced, the compony will receive bonds at the rate of $10,000 
per mile for the portion of the road already built. This being 
about 200 miles, it will leave $1,000,000 payable on the remaining 
170 miles still to be built. It is also provided that $300,000 of 
this remainder will be reserved until the road is completed to San 
Antonio. 


Maysville & Lexington.—lIn the case of J. B. Alexander ard 
others against this company for a sale of the road, now pending 
before the United States District Court at Covington, Judge 
Ballard has ruled that Reuben W. Howes, trustee of certain 
mortgage bonds, must be made a party plaintiff. This takes the 
case over until the May term of the court. 


New York Central & Hudson River.—This company is about 
to begin the construction of an immense grain elevator, with a 
capacity of 1,500,000 bushels, opposite the new cattle yards at 
Sixtieth street, North River. The cost is estimated at between 
$300,000 and $400,000. 


Vermont Central-—Rutland.—The Rutland (Vt.) Herald says: 
‘* An agreement was signed in Boston on Friday last by the repre- 
sentatives of the Rutland Railroad Company and the Vermont 
Central Railroad Company, for a consclidation of these railroads 
under the charter of the Central Vermont Company. When the 
terms of this agreement are consummated, the contract, which 
was made several months since, for the purchase of the Vermont 
& Canada Railroad by the Central Vermont will be completed. 
The consolidation of these railroads will terminate the trust of 
the Court, under which the Vermont Central and the Vermont & 
Canada railroads have been operated for several years, and bring 
them all into one corporation. It willrelieve these roads of many 
uncertainties and liabilities to litigation with which they have 
been embarrassed, and enable the managers to devote all their 
means to a legitimate extension of business.” 


Wisconsin Railroad Law.—A despatch from Milwaukee, 
Feb. 14, to the New York Times, gave the following summary of 
the points of the new legislation whick the State C »mmissioners 
recommend in place of the old Potter law : 


First—The determination by the Commissioner; of the actual cost value ¢f 
each road, such value not to be greater than the actual cost, and to be subject 
to legis.ative revision. 

econd—The annual determination of the gross and net earnings of each 
company, the reports of the c »mpany, the inspection of the books and affairs 
and other practicable methods. 

Third The division of roads into two classes: the first clas including al! 
roads paying a reasonable compensation on the valuation, and the secon 
class including all other road-. é 

Fourth—Maximum rates of fare and freight for roads belonging to the first 
class, such maximum being subject to legislative revision. 

Fifth—No restrictions of earnings ir the second class roads, except t0 
remedy unjust discriminations. 

Sixth—Prohibitions of unjust discriminations and unreasonable rates. 

Seventh—Close connections. ; 

Eighth—A limited power of the Commissioners to require the repalf of 
roads or rolling stock, and increased accommodation for passenger travel. 

inth—F ull and complete publicity of rates. ag 

Tenth—Publicity to all contracts and agreements between the companies 
and to their business transactions generally. f 

yenth—Completeness of accuunts and greater fulness and frequency ° 
reports. ’ 


Twelfth—Adequate penalties for falsification or concealment of earnings 





the actual possession of the thing in controversy. Then the ques- 
tion 1s as to the application of this rule or principle to the present 
case. It is insisted that because the bill was amended, and be- 
tween the date of the filing of the bill and the amendment an- 
other creditor instituted a suit in the State Court and had a 

‘iver appointed, who took possession; that, therefore, this 


and expenditures. : 

It is understood that the new law will allow the companies ® 
profit of ten per cent. on a cash valuation of their property ; whe? 
the earnings are more the rates must be reduced. 

Late despatches, Feb. 18, report that the bill had been submitted 
by the commissioners, but with a light chance of passing. 
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Imports of Loading Articies, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


Jan. 1, 1875, and for the same pegiod of 1874: 


[The quantity is given in packages when not otherwise specified.] 















































- Since Same | | Since Same 
Jan.1,’75. | time 1374) Jan.1,°%5.| time 1874 
China, Glass and Metals, &c.— 

Earthenware— SE cnnecceoee 495 588 
EE 618 1,242)| Hardware........ 518 262 
Earthenware. . 2,409 1,720); Iron, RR. bars... Lode 35,451 

ABB. ... 00-000. 48,236)  43,083)// Lead, pigs pinine : 10,440 7,371 
Glassware ...... 3,889 2,000;; Spelter, lbs...... 86,916 NG 
Glass plate...... 1,345 873) Ries. peveeens 11,505 8,805 

Buttons. ......... 825 623'| Tiu, boxes..... «»| 100,852) 109,521 
oal, tons........ 1,276 1,929,| Tin slabs,lbs... | 1,204,839) 463,532 

Cocoa, bags. . 2,349 615}|Rage.. . ....6 sa 10,077 14,701 

Coffee, bags.......| 142,292) 172,963) Sugar, hhds, tcs. & 

Cotton, bales. .... 407 eee || Bicones coe* n0ss 25,409, 18,759 

Drugs, &c— | Sugar, bxs & bags.; 290,172) 231,560 

Bark, Peruviar.. 4,172 RIE, ncnssicecoseses 158,254) 162,165 

Blea. powders... 3,402 3.058} | Tobacco....... .. 5,353! 7,118 

Cochineal....... 443 UST EPEEEL, cccwos cove 301) 525 

Cream Tartar... 22 75) Wines, &c— 

Gambier......... 1,233 ...-|| Champagne, bks.) 8,914 12,474 

Gum, Arabic.... 492 SRS 5,292) 7,88 

I 218 1,921) Wool, bales........ 8,759, 2,515 

Madder.......... : 217) Articles reported by | 

Oils, essential.. 17: 172), wvalue— 

Oil, Olive....... 1,043 BD ICAPRES. ..... 2.050000 +00 , $155,504; $216,248 

Opium..... .... 81 DHEMEEB. 0% csccecces: 9,859) 6,655 

Soda, bi-carb.... 2,600 1,000) Fancy goods.. ... 97,912) 83,878 

Soda, sal........ 5,107 2,692}|Fish............... 47,622; 28,834 

Sodaash........ 6,249 4,886) Fruits, &c.— 

OE i dari icine Sainte 1,744 1,261;' Lemons... ,..... 9,95 41.793 

ON oF ce eee 966 926); Oranges........ 200,704;" 258,152 
Gunny cloth...... 350 Sa ie 67,218) 234,123 
a | sebeeuh 449 399) eae 180,708} 310,061 
Hemp, bales....... 21,898 10,558) Hides, undressed..| 1,530,059; 1,700,381 
Hides, &c— IL 6% Ciniiende-as 24,864 71,444 

Bristles......... 114 32) Spices, &c.— 

Hides, dressed... 807 $97|| Cassia.. ......0.| 44,597) 9,775 
India rubber...... 6,159 6,409;| Ginger........... 9,533) 16,890 
TD ts hecwnwhs 34 216}; Pepper........... $0,093 | 4,160 
Jewelry, &c.— | /Saltpetre........... 9,450 31,248 

Pe 363° 368 Woods— 

Watches........ 99 1 ee sha-é 40,862; 12,137 
EE cics cece os 92,580' 168,459); Fustic......... oe .208 | 1,798 
Molasses.......... 2,358 1,164)) Logwood......... 48,088; 64,213 

|| Mahogany....... 16,898) 1 

















Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1875, and for 


the same time in 1874, have been as follows: 





| Since | Same | 



































Since | Same 
Jan.1,°75.)\time 1874) Jan.1,°75. time 1874 
oo Seopa pkgs. 421 | 920! Oilcake..... pkgs.| 31,18, 21,510 
Breadstufis— | 3 ere 879) ese 
Flour......bbls.| 402,215) 543,254) Peanuts. ....bags 7,493 | 7,249. 
Wheat.....bush.| 718,449) 4,435,730), Provisions— 
Corn........-...| 3,498,815) 1,689,658 utter pkgs.|. 111,855) 166,625 
Oats... 00 ccceee 799,269! 1,241,758); Cheese.......... 21,8:8) 186 
ae papier 6,900| 103,075!, Cutmeats........ 88,975! 97,494 
Barley and malt.| 217.456) = 183,598!)  Eggs.... ........ 20,359) 25,410 
Grass seed. ags. 26,055) Fe a See 40.663) 5,321 
Beans...... bbls. 9,470) 14,437, Beef 7,609) 5,246 
i ee bu-h 20,855) 29,238]; Lard............- 91,140; 54,47 
Cc. meal bbls. | 28,957) 38,345)  Lard.......kegs 1,480) 6,634 
Cotton..... bales.| 119,805) 204,893) Rice......... pkgs 2,370) 5,242 
Hemp....... bales. | 45) Saas 82,751, 35,966 
Hides.. No.| 314,174) 382,98C) Stearine...... 3,41 3,701 
Hops.. .....bales. 3,624) 4,292) Sugar........ bbls 11,270 ste 
Leather. ...sides.; 449.667; 440.541] Sugar........ hhds 5.806 196 
Molasses... bbis.{ = 17,520, 21,589, Tallow... ... pkgs 2.718 6,488 
Naval Stores— | Tobacco a 17,861 26,075 
Cr. turp. ..bbls.| 651 2,781 Tobacco..... hhds 2,827 4,940 
Spirits turpen...| 5,477; ——-9,086 Whiskey.....bbls.| 22,731] 39,409 
ihe » Genaess | 89,278) 1,47: OO i ie bales | 4,523 6.40 
OR | 2.452) 5.909 | Dressed Hogs. — 39,975 78,836 
Pitch a ee 42 | 
COTTON. 


Fripay, P. M., February 19, 1875. 

By special telegrams received to-night from the Southern Ports 
Weare in possession of the returns showing the receipts, exports, 
&:., of cotton for the week ending this evening Feb. 19. It 
appears that the total receipts for the seven days have reached 
95,950 bales, against 103,461 bales last week, 108,152 bales the 
previous week, and 115,700 bales three weeks since, making the 
total receipts since the first of September, 1874, 2,836,183 bales, 
against 2,913,619 bales for the same period of 1873-74, showing a 
The detail of 
the receipts for this week (as per telegraph) and for corresponding 


decrease since September 1, 1874, of 107,435 bales. 


weeks of five previous years are as follows: 























| q 

Received this week at— 1875. | 18m, | 1973. | 1872, | 1st. | 1920. 
New Orleans.....bales., 30,471 / 44.937 | 46,943 | 40,586 | 57,790 47,409 
NEE Sheth crane. dennn | ALST9 |) OBE | 6977 | 1O;3t1 | 16,548 9121 
Port Royals ecw) 1] a | Sele) BEL] 675 | 5,208 
Savannah.......00-- soaee ‘aoe 11,193 | 8,823 22,460 9,979 
OO See » at O78 12,732 aq | 
Indianola, &c....... betenl 294 | 1,020 | § 13,171 | 6,936 8,936 $,000 
Tennessee, &C........6.. 7,516 7,657 8,534 | 6,775 11,880 7,067 
Florida .......... ea, 616 | 237 516 | 83 891 
OSES VOTOHAA. .00 ecocece — Ry Rr spe 2,733 1,889 
Nor Oo Rceue see cceccccece! 7, 0 | l, 8) 0,819 6,558 => 
City Point, &e.227° 22227) | 423] 1,019 tii | "aon | $13,508 ied 

Total this week......, 96,950| 117,316 | 109,153 88,996) 141,957 | 96,424 

Totalsince Sept.1.. | 2,836,183 | 2,943,619 | 2,610,520 | 2,091,196 | 2,653,339 | 2,032,785 





The exports for the week ending this evening reach a tota) 
of 83,553 bales, of which 61,777 were to Great Britain, 8,451 to 








ns 


France, and 15,325 to the rest of the Continent, while the stocks 
as made up this evening, are now 835,219 bales. Below are the 
exports and stocks for the week and also for the corresponding 
week of last season. 


-_—_—-—— 



































Kxported to— Stock, 
Week enat Totalthis|Same w’k | ——--- ‘ni 
“Feb. 19. “|G. Brit. | France { Contin't| Week- 1874. 1875. | 13%, 

NewOrleans.| 13,522/ 6,945 | 7,982 | 28,449 | 51,282 | 292,999 | sa8eq 
SE. 435 | 1,506 aoa 1,¥41 5,371 66,866 | 63.9% 
Charleston... 8,267 2,735 | 11,002 5,818 47,>35 55,145 
Savannah.....) 14.535" eves 73 15,323 8,239 103,286 7,788 
Galveston....) 10,074 cece 1,300 11,374 13,322 24,379 111,349 
New York, 7,115 ie 520 7,635 11,652 | 179,854 | 12319) 
Other porte t £,5¢ cece eoee 7,829 1,749 70,000 62,0W) 
Total .... nee | 8,451 18,3% 83,553 97,439 835,219 832,000 
Since Sept. 1/1,198 559 | 191,036 242.592 (1,632,187 1,627,644 occ ae 














* Of which 2,900 bales to Cork for orders. 

+ The exports this week under the head of ‘‘other ports” include from Balti. 
timore 500 bales and 12) bags sea Island to Liveroool; frou Boston 1,225 bales to 
Liverpool; from Philadelpnia 722 bales to Liverpool; from Wilmington 251; 
bales to Liverpool. 

|\{as" Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
59,000 bales; for Havre, 39,000 bales ; for Continent, 43,50) bales; 
for coastwise ports, 5,000 bales; total, 148,300 bales; which, if de. 
ducted from the stock, would leave 144,500 bales representing the 
quantity at the landing and in presses unsold or awaiting orders, | 

From the foregoiug statement, it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 13,886 »ales, while the stocks to. 
night are 3,219 bales more than they were at this time a year 
ago. The following is our usual table showing the movement 
of cotton at all the ports from Sept. 1 to Feb. 12, the latest mail 
dates: 



























































REOCKIPTS EXPORTED SINCE SEPT.1TO— | Gong. 
PORTS. SINCE SEPT.1. Snr Other wise | Stock. 

1374. | 1873. |Britain. France,|For'gn | Total. | Forts 
New Orleans...! 780,505 } 899,463 | $29,529 | 113,098 | 73,901 | 521,428 | 106,395 | 292,017 
Mobile .......... 210,476 | 237.369 | 51,764 | 6,644 | 21,053 | 82,466 | 128,782 | 63am 
Charleston® ...| 372,390 | 332,557 | 147,620 | 26,671 | 19/493 | 193,734 | 129,839 | 53,484 
Savannah.......| 502,78 | 527,523 | 191,126 | 29,654 | 50,676 | 271.458 | 145,096 | 105,28 
Galveston® ,..,| 235,611 | 236,486 | 131'314 ] 21496 | 9,667 | 143,407 | Tz,011 | 80,08 
New York. sees aan 100,630 | 1ST,UT8 | 4,022 | 27,488 | 218,552 1085 170,245 
. ida fewer eeeee 0.6 0, 2) "ee | eee ‘see : -** 649 sere 
No, Carolina,..| 35.893 | 36029 | 1168) | 122 | 14030} 19,438 | ss'gar | sal 
Norfolk*....... Si5.412 | 356,051 | 45,575 | . | 8583 | 44153 | 254,973 } 13,58 
Other porta....| 45,067 | 29,036 | 41,083 | . | 14,451 | 55,584)... | 56,500 
Total this year. 2139,233 |... |1136,782 | 182,585 | 229,267 |1548,634 | 905,122 | $1004 
Total last year.| 2326,273 |1010,077 | 230,651 | 289,477 | 1520,205 | 968,908 | 847,080 

















* Under the head of Charleston is inciuded Port Royal, &c ; under the headof 
a included [ndianola, &c.; under the head of Nor /olk is incladed City 

There has been a feverish and unsettled market for cotton the 
past week,a new element having appeared to influence the 
course of prices; we refer to the fluctuations in the rate of ex. 
change on London. The opening was weak, and on Monday 
quotations were reduced }c.; but on the advance in gold, which 
took place on Tuesday, there was a recovery of tone; at the same 
time, however, there came a smart decline in exchange, checking 
speculation, and on Wednesday the market was dull and weak, 
till after "Change, when some improvement in exchange, together 
with a new advance in gold, caused an active business for export 
and speculation, and yesterday the quotations were marked up 
4c., restoricg middling uplands to 153c. At this point there was 
a decline in gold, and the demand fell off, the close being dull. 
Foreign advices have, asa rule, had little influence, but some 
falling off in the receipts has added strength to the market. To- 
day, there wasa further advance of }c., with a good business 
reported (mainly last evening) for export and consumption, but 
with a slight decline in gold, and full average receipts at the 
ports and at the interior towns, the close was quiet. For future 
delivery the market has been variable, showing the most weak- 
ness on Wednesday, under the check to the advance in gold, and 
the depression in exchange which caused an abandonment for 
the moment of the hopes of securing a rise in cotton based on 4 
higher gold premium. But witha steadier market for exchange, 
the weakness in future cotton was yesterday fully recovered, and 
at the close for the later months was at the highest figures for 
the week, with only a moderate business. To-day, the market 
opened excited and buoyant for the early months, with iater 
deliveries sharing to some extent in the improvement; at an early 
hour, however, there were more sellers than buyers, and a por- 


tion of the advance was iost. After ‘Change, there were 
sales at 15 25-32@15%c. for March, 16 5-32@16}c. for 
April, 16 7-16c. for May, and 17 7-32c. for August. 


The total sales for forw:cd delivery for the week are 117,600 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 11,063 bales, including 3,401 for ex- 
port, 4,331 for consumption, 3,331 for speculation and -— 10 





























transit. Of the above, 2,200 bales were to arrive. The follow: 
ing are the closing quotations: 
New Classification. Uplands. | Alabama. New Texas. 
Orleans. oad 
Ordinary..... cccccccccccesPOPrD.| 13KO 8K@.... 1i3K%@.... 134 @.-- 
Good Ordinary ...... eetes pacers iitX%@ ine “ne. 14546@.- 
Low Middling......... + teabede 1 Sees 354%@.... 15% @.... 15%@.-» 
fiddlin esreeeer ee ee eeeeeeteeeeeeee IbXx@... 5%@ ee i6K@.... 164@.- 
Good Middling................ 164@.... 6%@.... | 16%@.... 16%@... 
Middling WEEE i onde coecote eeeree 16&%@... 6K%@. ee 174%@...- i7}4@-- 
Fair....... re 1i%@ 7 @ 17%@.... | UiX@.» 








: Below we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week‘ 
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y ae. | jae. ’ rainfall has reached eighty-six hundredths of an inch, and the 
ew on- 6c- ran- 00 Low Mid > 
Ciassitication. |Exp’t.|/sump alan sit. | Total.||Ord'ry |Ord’ry.| Midl'g.| dling thermometer has averaged 50. P a 

_— -|-—— |-— -| ——— | ——| |. --- Selma.—lt -has rained on four days, and is now raining. The 
petaréeg soseuee] oes 4 — = | +e 1430 iB Bie rainfall has reached one and five hundredths inches. The ther- 
Tuesday........| .... | 273} 600 ; i3 | 12% | 14% | 354 | 15% | mometer has averaged 49. 

»> 197 32 4 5, ' . . . 

ee vaio | Ssziazoo] ct. | ster l| a3” | ie | ae | 48| Macon.—There was a drizzling rain here on one day of the 
Friday ....+-...-| 2,046 | 2,138] 750] .... 1,931 || 1336 | 14% | 15% | 15% | past week. The highest range of the thermometer was 58, the 

Total....... ...) 8,401 | 4,93: / 3,931] .... | 11,063 ||... |... | .... | Lowest 39, and the average 48. 





For forward delivery the sales (including free on board) 
have reached during the wesk 117,600 bales (all low middling or 
on-the basis of low middling), and the following is a statement of 
the sales and prices: 











For February. bales. cts. | bales. cts. | bales, cts 
bales cts, | 50U0......6. 15 13-1 . 16 18-33]  600........ 16 29-32 
00 on 9 i peeoeee 15 27-32}  500........, 16 7-16) 1400 16 1+16 
| pa eetataay thse) . ee 1615-32] 900....... 16 31-32 
i)... 15 9-16 ; 94-400 total March. 2,00)...44. soceee 16% BBP. J cccccde Vy 1-382 
1000........85 19-32 1,200 {5 15-32 EAE Bap: 17 332 
Aelia 15 for April. oe — 
"400. 15 21-32] 1,600........ 15 15-16 | 24,890 total May. 4,30) total July. 
ee 15 11-16 CO eae 15 31-32 
MD 18 25S21 O00. .occcceessoee 6 For June. For Argu3t. 
1 10. 15 13-16 5,800 bbsedvewed {6 1-52 S00... .cc-t8 19-82 SARS eee, 1 
| acta fi becnsdeue 16 1-16 -  dhiuaedetae 16% SO... évees 7 1-16 
- Sea EP ibiséeveee 16 3-32 ee 16 21-32 ee 17 3.32 
oar Seen re. 1,900. sees vi 166 | 2000 0... 6 2146] dome, 1: 
. BeGlP- coseces “A 5. Sie > | See 16 23-32 err 17 4-382 
For March. SRB si cciievs 163-16} ‘800........ . RMN Bnd vastness S734 
eae 15 17-32 ---- 200.... ..16 25-32 5 —— 
BIt. atece ..-15 916 | 28,900 total April. iheesd « 16 13-16] 1,640 total Aug. 
2,100. ..6 eeetd 19-32 2,090. ..05-..16 26-22 
i. eee 15 For May. —— For September. 
GAEC. ccccces 15 21-42 Sl stances en 1644 | 7,700 total June. ME on bducecees 163 
OD coccece 15 11-16 | 2.090....... « 16 9-32 aa 6% 
9900... cc. te Sore) «5,000... cccee ‘6 5-16 For July. - eee 16% 
DE scsnecssece ISX | 3,Q0W0........ 16 11-22 ate! Aine 16 27-32 | —— 
BL ds¢ ve 15 2Si] 6,000....00 ccccccd€H 4 1200.00. 2. 000 1K ju0 total Sept. 





The following exchanges have been made during the week : 


&c, pd. to exch. 100 March for May. 
SC. = 600 March for April. 


The following will show the closing prices each day on the 
basis of low middling uplamis (old classification) for the several 
deliveries named: 





Fri, Sat. Mon. Tues. Wed. Thurs. Fri. 
On spot........ 154 15% 19% a% 1536 1b 5% 
February...... 15 23-32 .... 133%, 15 19-32 6155 15% 15 25-32 
March..... ecoe 39 25-32 15 28-32 1556 1) 2i-3: 15% 15 1:-16 15 25-32 
BOril ccccccces 16k 16 1-15 16 15 1-16 16 16 1-32 163 
BOT ccccccccese 16 7-16 16 13-32) 16 5-16 161132 1611-32 16 1i-32 16 15-5: 
SURG .ccocceses i6bXy 16 23-32 1644 16 5-16 16 11-16 16 11-16 16 27-32 
JULY . .cocccvece 16 15-16 163°-32 16% 16 29-3) «16 35-16 «616 31 32) =«17 3-32 
BEEEGS. icd-tve sete 17 3-32 17 17 3-32 =e 17 1-16 174% 
September.... .... a 6:4 nai 16% 16% 
Dn cceecesens 114 114% 114% 115 11534 114% 14x 
Kxchange..... 4.83% 4.83% 4.82 41.79% 4.73% 4.71% 4.79% 
Sales spot...... 624 83 406 S63 1,039 3.427 4,934 
Sales future... 7.900 12,600 18,900 20,490 19,100 14,100 32,400 


WEATHER REPORTS BY TELEGRAPH.—There has been a very 
considerable rainfall throughout the most of the cotton belt the 
past week. What has been the effect on the roads our telegrams 
do not state, but the preparations for the next crop are being 
greatly delayed, particularly in the more Southern sections, 


Galveston.—We have had three days’ hard rain this week, the 
rainfall reaching one inch and seventy-five bundredths. The wet 
weather is hindering plowing, it is so excessive. The thermome- 
ter has averaged 56, the highest being 74, and the lowesi 42. 

Indianola.—It has rained here hard two days, the rainfall being 
one inch and twenty hundredths. ‘The thermometer has aver- 
aged 58, the highest being 76, and the lowest 43. 

Corsicana, Texas.—There have been five rainy days this week, 
on two of them it rained hard, and three drizzling. We are having 
too much rain, and unless it ceases soon crop preparations will be 
backward. 

New Orleans.—It has rained here on three days the past week, 
the rainfall reaching one and eighty-nine hundredths inches. 
Avefage thermometer, 55. 

Shreveport.—It has rained here on four days, and the rest of the 
week has been cloudy. The thermometer has averaged 51, 

Vicksburg.—We have had five days’ rain, and one other day 
cloudy, the rainfall reaching three inches and fifty hundredths, 
The thermometer has averaged 50. 

Atlanta.—Rain fell here on two days, the rainfall reaching one 
and nineteen hundredths of an inch. The thermometer the past 
week has averaged 48. 

Columbus.—We have had one rainy day, the rainfall reaching 
sixty-six hundredths of an inch ; the thermometer averaging 50. 

Savannah.—Three rainy days; rest of the week cloudy ; rain- 
fall reaching thirty-seven hundredths of an inch. The thermom- 
eter has averaged 51, the highest being 67 and the lowest 37. 

Augusta.—There was rain here on one day, the rest of the 
week being cloudy and cold. The rainfall reached fourteen hun- 
dredths of an inch. The thermometer has averaged 44. 

Charleston —The weather the past week has been cloudy and 
cool, with two frosts. ‘Chere have been four rainy days, the rain- 
fall reaching twenty-five hundredths of an inch. The thermom- 
eter has ranged as high as 65 and down to 34, the average being 49. 

Nashville.—It rained slightly on two days of the past week, the 
rainfall reaching eleven hundredths of aninch. The thermome- 
ter has averaged 37. 

Memphis.—Rain fell here on one day the past week to the ex- 
tent of thirty hundredths of an inch. The thermometer has 
averaged 39, the highest being 48, and the lowest 29. 

Mobile.—It rained constantly on two days, and was showery on 
three days, the remaining two days being cloudy. We are 
having too much rain. The rainfall the past week was one inch 
and sixty nine hundredths. The highest range of the thermome- 
ter was 73, the lowest 37, and the average 51. 

Montgomery.—We have had five rainy days during the week 
ending to-night, and the two remaining days were cloudy, The 





The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, Feb. 19). We give last year’s figures 
(Friday, Feb, 20, 1874) for comparison: 


Feb. 19, 1875~ —Feb. 20, 1874. 
‘e 


Beet. Inch, et. Inch. 
New Orleans. . Below high-water mark....... 8 6 4 6 
Memphis....... Above low-water-mark........ 10 10 19 6 
Nashville.....Above low-water mark........ 10 3 19 8 
Shreveport....Above low-water mark........ 21 8 22 6 
Vicksburg.... Above low-water mark...,.... 27 ) 29 9 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6.10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


ELLIson & Co. ON Corron SUPPLY AND CONSUMPTION FOR 
1875.—We have this week received the annual circular of Messrs. 
Ellison & Co., of Liverpool. This review is always looked for 
with great interest,as Messrs. Ellison & Co.’s opinions, especially 
with regard to European consumption, are everywhere held in 
the highest estimation. We make the following liberal extracts 
from that portion of the circular which ‘treats of consumption 
and supply : 

“STATE OF THE CONTINENTAL TRADE, 

“Everywhere on the Continent trade during the past twelve 
months has been better than in 1873; the improvement noticed dur- 
ing the closing three months of that year having since made fur- 
ther progress. In France spinners and manufacturers have done 
better than for many years past, and they are still full of orders 
for forward delivery at highly remunerative prices. A large and 
profitable business has also been done in Russia, though the state 
of trade there is scarcely so good now as it was two or three 
months ago, Our accounts from Germany are somewhat conflict- 
ing, and on the whole it would appear that business there has 
been only moderately satisfactory—something very like what it 
has been in Great Britain. During the past three months pro- 
ducers have been placed largely under orders, and trade 
altogether promises well for the new year. In Alsace a full rate 
of production has been going on, at fairly remunerative pricey, 
though sales have at times been rather slow. In Austria, trade 
has gradually improved during the year, and is now decidedly 
better than it was at the end of 1873. In Switzerland, spinners 
and manufacturers have done very well, especially during the 
second half of the year. Business has also been very satisfactory 
in Belgium, producers having never experienced any difficulty in 
finding buyers at fair prices. In Holland trade has been good, 
and at the close producers are mostly under orders for two or 
three months to come. One of our correspondents observes that 
‘spinners have profited a good deal by the low prices ruling in 
America for stained cotton, as the general consumption in Holland 
does not look so much to color.’ In Spain business has b3en very 
good, political troubles notwithstanding, and the rate of consump- 
tion continues to increase. Trade in Italy has also been gene- 
rally satisfactory. Throughout the Continent a prosperous trade 
is anticipated for 1875, owing to the moderate value of raw cotton, 
the low price of breadstuffs and the undisturbed state of politics. 


‘‘ CONSUMING POWER OF THE CONTINENT. 

‘* Although trade in 1874 was not very brilliant it was decidedly 
better than in 1873 or 1872, and this circumstance, together with 
the prospect of an ample supply of cotton, a low range of prices, 
and a consequent increased demand for fabrics, led to a moderate 
addition to the consuming power of the leading manufacturing 
districts at home and abroad. The subjoined statement of the 
number of spindles in each country on the Continent is base] 
upon the most recent official returns. An actuai count of spindles 
in Austria makes the number less than the figures given in our 
last account, which were based upon incomplete though official 
data. Part of the increase in the German and Italian figures is 
also due to corrected returns. We have been unable to obtain 
any reliable returns from France in time for our present report, 
but shall have them during the course of the Spring. There does 
not appear to have been much increase of machinery, bit the 
spindles already in existence have been made to consume much 
more cotton than in 1873: 











- Consumption . 
Number Lbs per . alesof Average 
of Spindies. Spindle. Total lbs. 380 Ibs. per week. 
Ee re 2, 100,000 65 6,500,000 359,210 6,910 
Sweden, &c.. .... 300,000 60 18,000,000 47,370 910 
ON inate scdecns 1,600,000 47 75,200,000 197,890 3,810 
Germany.......... . 5,100,000 44 224,400,000 590,520 11,360 
PO. navevccvesas 5,200,000 40 208,000,009 547,370 10,530 
Switzerland........ 2,100,000 25 52,500,600 138,160 2,650 
ee . 250,000 43 10,750,000 28,290 540 
Belgium.......... -- 800,000 43 34,650,000 91,180 1,7 
Pr nSesccutcecses ,500,000 48 72,000,000 189,470 3,640 
Re ey ae 700,000 48 33,600,000 88.420 1,700 
Total Continent.... 19,650,000 44 865,600,000 2,277,890 43,800 


“ PROBABLE REQUIREMENTS OF EUROPE FOR 1875. 

“Tn our last annual report we gave the weight of cotton 
delivered to Continental spinners as 788,200,000 lbs., and the 
weight consumed as 806,700,000 lbs. These figures, however, 
were exclusive of about 35,000 bales Egyptian cotton (weighing 
19,880,000 lbs.) shipped direct from Alexandria to Venice, Odessa, 
&c., so that the weight delivered was 88,080,000 lbs., and the 
weight consumed 826,580,000 lbs, Aside from these direct 
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Alexandria shipments, we estimated the requirements for 1874 
at 826,000,000 lbs. The addition of the Alexandria figures brings 
our estimate up to about 846,000,000 lbs. The actual deliveries 
in 1874 were 906 886,230 lbs. The consumption, as shown in the 
above figures, was about 865,600,000 lbs., leaving a surplus of 
41,226,230 lbs., or nearly 110,000 bales of 380 Ibs. still in the 
hands of consumers. This surplus is chiefly in the hands of 
French and Russian spinners, very little addition having been 
made to the stocks at the millsin Germany. All our advices 
point to an increased consumption for 1875, provided prices-do 
not exceed last year’s average. At about 8d. per lb. for middling 
upland, we should anticipate a consumption of five per cent more 
in 1875 than in 1874, say 908,000,000 lbs., against 865,000,000 lbs., 
or about the same as last* year’s deliveries, which, as we have 
already shown, were nearly 907,000,000 lhs.; but as spinners hold 
a surplus of 41,000,000 lbs., the deliveries in 1875 need not exceed 
867,000,000 lbs., or avout the same as last year’s consumption. 

“ Twelve months since, we estimated the requirements of Eng. 
lish spinners for 1874 at 1,303,000,000 lbs ; but the actual con- 
sumption has only reached 1,266,000,000 lbs., or 37,009,000 Ibs. 
less than our estimate. The cotton used, however, has been so 
much better in quality that the loss in waste has been two per 
cent. less than in the previous year, so that 1,266,000,000 
lbs. have done as much work as 1,291,000,000 lbs. would 
have done in 1873. Under ordinary circumstances we might 
have calculated upon an iacreased consumption in 1875 ot 
about 5 per cent.; but the realization of this will be pre 
vented by the operation of the new Factory act, which came 
into force on the ist inst. It is estimated that the effect of 
this act will be to reduce the out-turn per spindle from 3 to 5 per 
cent. The maximum consumption of cotton per spindle is about 
33 lbs. per annum; a reduction of 4 per cent. would bring the 
average down to 31§ per spindle. Last year there were about 
39,500,000 spindles at work. About 1,000,000 spindles will be 
added to these in1875. Supposing these to come into use gradually 
during the year, the average addition may not exceed 500,000. 
If so, the demand for cotton will not exceed 314 lbs. per spindle 
for 40,000,000 spindles —1,265,000,000 lbs. against a consumption 
of 1,266,000 Ibs. in 1874. 

“The following, therefore, is our estimate of the requirements 
of Europe in 1875: 





Lbs. Bales. Per week, 

Ge EE. ccc cd cccccencee 1,265,000,000 3,227,000 of 392 lbs. 62,050 
Continent. . vest cessbes ce” EE 2,390,000 of 380 lbs. 45,960 
ESR SLES REE: 2,173,000,000 5,617,000 of 386% lbs. 108,010 


Supposing the state of trade to be such that it will be to the in- 
terest of continental consumers to use up their present surplus 
stock of 110,000 bales, the deliveries ‘to all Europe may not ex- 
ceed 5,507,000 bales, or 2,132,000,000 lbs. 

“The increase in the estimated requirements for the whole of 
Europe is only about 1 per cent. over the actual consumption of 
last-year. Such an estimate cannot be objected to as excessive, 
though it may be considered too small. In no direction is the 
demand for goods likely to be less than last year. Even the long 
continued unsatisfactory state of trade with India may be ex- 
pected to improve, now that we have no Bengal famine with 
which to contend. With cheap food and cheap money, we may 
safely anticipate a good home demand, and the same circum- 
stances must necessarily exercise a favorable influence upon all 
foreign markets. Europe, therefore, may waut more than 2, 178,- - 
000,000 lbs. of cotton, but she is not likely to want less, * * 


“ PROSPECTS OF SUPPLY FOR 1875. 


“Last year we estimated the import into Europe for 1874 at 
5,660,000 bales; the actual arrivals were 5,645,000 bales, or only 
15,000 bale short of our computation. The figures were as follow 
in 1000’s of bales: 

American. a Egy pt, &c., W.I. E.I. Total. 
Our estimate ........... 2,895 192 =1,489 5,645 
Actual import........... 2,850 700 510 200 1,400 5,660 
We looked for some increase in Brazils over 1873, but instead of 
63,000 bales we only got 14,000 bales. The falling off in 
Egyptian, etc., is entirely in Smyrna cotton. The differences in 
American, W est Indian, and East Indian are altogether unimpor- 
tant. 

“The always difficult task of forecasting the prospects of supply 
is this year increased by the unusual uncertainty surrounding 
the future development of the incoming American crop, in con- 
sequence of the extraordinary fluctuations in the receipts at the 
ports during the past two months. * * * We are, however, 
for reasons given above—[we have ormitt:d the reasons. —Ep. 
CHRONICLE |—inclined to look upon 4,000,000 bales as a moderate 
estimate ; avd we shuuld be less surprised to see over, than we 
should be to see under, 4,000,000 marketed. * * * With 
regard to other sources of supply there is not much difference of 
opinion. The Indian crop accounts are fairly favorable, and the 
import wil! probably reach 1,450,000 bales against 1,48 29,000 last 
year. Onthe other hand, the Egyptian advices are decidedly 
unfavorable ; every one in Alexandria expects a decrease of 250,000 
cantars, while many of the best-informed merchants anticipate a 
reduction of 500,000 cantars. An average decrease would be 
375,000 cantars, or about 60,000 bales. Last year the imports 
from Turkey and Greece fell off about 40,000 bales, this year they 
may recover alittle. If Egypt loses 60,000 and Turkey gains 
20,000, there will be a net reduction of 40,000 bales in the import 
of Mediterranean cotton into Europe in 1875, say 440,000 bales 
against 482,000 in 1874. The Brazils, Peru, West Indies, etc., 
will probably send us no more, and may send us less, than last 
year; but the packages are so light that it will make very little 
difference in the matter of price whether we receive 50,000 bales 
more or 50,000 less than in 1874,and we shall, therefore, adopt 
Jast year’s figures in round numbers, 


see 
ee 


“ The foregoing estimates compare as follows with the actual 
figures for the previous three years: 





1875. 1874. 1873, 1872. 
American .......ss0 2,750,000 2,895,000 2,614,000 2,036,000 
REL So 640,000 637,000 623,000 1,006,000 
Mediterranean . 440,000 482,000 506 ,000 513,000 
West Indian, &c.. 140,000 192,009 191,000 237,009 
East Indian.. . . 1,450,000 1,439,000 1,290, 000 1,696,000 
uhe+ éetatnas 5,470,000 5,645,000 5,254,000 5,488,000 


“In the subjoined table we give the weight of the estimated 
import for 1874: 





Bales Average. lbs. 
Na aia gis ch Eaienn © 2,750,000 439 1,207,250,000 
RSET EET EN 640,000 i58 101, 120,000 
Mediterranean................ 440,000 525 31 000, 000 
West Indies, &c ..... ....... 190,000 205 38,950,000 
si cas.s stake ketedoen 1,450, 000 360 522 ‘000, "000 
ME Sai cnctiale Cai owenie 5,470,000 384 2,100,320,000 


“ This supply is equal to about 3:4 per cent less than the esti- 
mated requirements of Europe, as given in a preceding section, 
but taking into account the surplus held by Continental spinners 
the deficiency is only 1°5 per cent. 


“ PROBABLE COURSE OF PRICES IN 1875. 


“Twelve months ago, in view of a prospective supply for the 
year of 1% per cent over the probable requirements of consumers, 


| we observed that it was only reasonable to anticipate a lower 


range of prices in 1874 than had ruled in 1873, and we named 8d. 

per 1b. as the probable average for middling upland, against 9d. 

in the previous year. We thought it not unlikely that a fall to 
73d. or 74d. might be witnessed in the spring, but we stated that 
the decline would subsequently be more than recovered, aud that 
the average forthe year might be more, but would not be less, 
than 8d. In every particular our forecast was realized to the 
letter, and much of what we sail in our last annual review is just 
as applicable t. 1875 as it was to 1874. 

“We commence the new year with an estimated supply of 
73,000,000 lbs., or 3°4 per cent less than the computed requirements 
of spinners ; but against this deficiency we must place the surplus 
of 41,000, 000 lbs. held by Continental spinners and the excess of 
22,000,000 lbs. in the vorts of Europe—say 63,000,000 Ibs. increase 
of stock, against a deficiency of 73,000,000 in probable import 
compared with consumption. For all practical purposes, there- 
fore, we may say that the prospective supply and demand are at 
an equilibrium, and, such being the case, we think we may safely 
say,as we did a year rine, that the average price of middling 
upland for the coming twelve months will not materially vary 
from 8d. per lb. This statement, of course, implies fluctuations 
below and above the figure named, the extent of which fluctua- 
tions will be ruled by the varying influences of increasing or 
decreasing stocks here, the general course of business in Man- 
chester, and the ever-changing prospects of supply, such as last 
year caused prices to fluctuate fully lid. per pound, the general 
monotony of trade notwithstanding. 

“The foregoing, however, is based on the assumption that the 
incoming American crop will not greatly vary from 4,000,000 
bales—100,000 bales either side would not make very much differ- 
ence in the end; but a fall to 3% millions, as some anticipate, ora 
rise to 4} millions, as others look for, would lead to considerable 
fluctuations; and according as the daily and weekly receipts at 
the ports favor the one or the other of these extreme estimates, so 
will prices advance or decline.” 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there have been 37,000 er shipped from Bombay to 
Great Britain the past week and 8,000 bales to the Continent, 
while the receipts at Bombay during the same time have been 
56.000 bales. The movement since the ist of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay 
and are brought down to Thursday, Feb. 18: 


Shipments this week—, —Shipments since Jan. 1—~ -~——Receipts--- 


Great Con- Great Con- This Since 

Britain. tineat. a Britain. tinent. Total. week. Jan. 1. 
Siccne> 37,000. . 32,000 59,000 191,000 56.009 254,000 
1874..... 15,000 8,000 rn 000 79,000 42,000 120,000 31,000 193,000 
1873..... 20.000 6,000 26,000 92,000 31,000 126,000 36,000 193,000 


from the forevoing it would appear that compared with iast 
year there is an increase of 22,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 71,000 bales 
compared with the corresponding period of 1873. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totals for Great Britain and the 
afioat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (Feb. 19) we add the item of exports 
from the United States, including in it the exports of Friday 
only. 








1875. 1874. 1873. 

re TONNE, 2060660 cede céobececers 773,000 682,000 495,000 
I tia un ie dmnddéugde<osees 131,250 194,250 196,000 

Total Great Britain stock ... ....... 904,250 76,250 694,000 
TD cn agidee bactbaees apes me 118,750 108,750 148,000 
Beock At Maracllles......cccccccsccoccccee 10,250 11,000 12,000 
UIE GE OOM. 0 oc ccc cccccccccccecce 70,250 28,750 49,009 
Stock at Mamburg.............0:e000. » 10.750 20,009 29,000 | 
RG noose - sccesccescescocce 38,250 25,000 37,000 
Stock at Amsterdam...............-0.-45 7,000 05,500 63,000 
Stock at Rotterdam............ee.e0. see. 12,500 22,750 7,000 
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ing date of 1873. 


ponding week of 1874: 





Bamaste.. 2.020 4,257 
Columbus ... , 885 
ER cwesddvc sods 1,025 
Montgomery.... .. 485 
er 1,172 
Memphis.......... 8,280 
Nashville. ........ 2,394 

Total, old ..... 18,498 
Shreveport... 2,997 
Atlanta ...... 74 
St. Louis. .... 2,440 
Cincinnati.... 5,630 

Total, new 11,941 

Total. all... .. 30,439 

















4.183 17,578 5,902 4,391 
1.484 12,281 1,14? 3,087 
1,272 9,160 840 1,086 
1.355 4.011 272 331 
1,353 5.605 1,288 639 

13.919 63,735 11,290 ~—=—«-17,535 
1.952 18,140 3,005 3.429 

25,518 130,519 23,750 30,498 
3.811 5.455 4.164 5.631 
1,429 2.616 500 400 
3.587 28,699 3,302 3.065 
4,825 17,205 10,294 9.959 

13,652 53,975 18,260 19,055 

39,170 184,485 42,010 49,553 





; 1874. 1873. 
Gtock at ANtWerp. ...... ccccccescccccces 4,500 12,500 27,000 
Stock at other continental ports.......... 12,000 25,000 38,000 
Total continental stocks............. 324,250 319,25¢ 460,000 
Total European stocks........ 1,228,500 1,195,500 1,154,000 
India cotton afloat for Europe........... - 223,000 148,000 203,000 
American cotton afloat for Europe. ...... 511,000 587.00C 529,000 
Egypt. Brazils, &c., afloat for Europe.... 58,000 102,000 95,000 
Stock in United States ports............. 835,219 832.000 512,135 
Stock in United Statesinterior ports.... 130,510 146,348 90,783 
United States exports to-day........ were 12,000 25,000 30,000 
Total visible supply.............. eee 2,998, 229 3,035,845 2,593,915 
Of the above, the totals of American and other descriptions are as follows: 
American— ~ 
Liverpool BtOCK.....ccccccccccce coos -0 418,000 287,000 175,000 
Continental stocks....... ....... aie inhi 129,000 129,000 125,000 
American afloat to Europe............... 511,000 587,000 529,000 
United States stock.............. - +» 835,219 832,000 512,135 
United States interior stocks......... ... 130,510 146,348 90,783 
United States exports to-day......... ... 12,000 25,000 10,006 
Total Americas. ..6.cceose ----- Dales. 2,035,729 2,006,348 1,441,918 
East Indian, Brazil, é¢c.— 
EAVOTIOGE WONG ..c0 ccc cccccecs eoccesee: 355,000 395,000 323,000 
GFomdon BtOGK.....cccccccrcce soescoreces 131,250 194,250 196,000 
Continental StOckS............-e ee eee eens 195,250 190,250 335,000 
India afloat for Europe........... .....+. 223,000 148,000 203,009 
Egypt, Brazil, &c., afloat .. ..........+6- 58,000 102,000 95,000 
Total East India, &c............2 .sse.0 "962,500 —«:1,029,500 —=—‘1,152,000 
i i, oe pceweweeae) -aneteres 1,035,729 2,006,348 1,441,918 
Total visible supply......... ..bales, 2,998,229 3,035,848 —=«-2,593,518 
Price Middling Uplands, Liverpool...... T4@iMA T4%@Sd. 9%. 
These figures indicate a decrease in the cotton in sight to- 


night, of 37,619 bales as compared with the same date of 1874, 
and an increase of 404,311 bales as compared with the correspond- 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night, and for the corres. 


—Week ending Feb. 19,’75— —Week ending Feb.20,’74 


Receipts. Shipments. Stock. Receipts. Shipments. Stock. 


28,99 
13,987 
12,026 

3,376 

5, 122 
65,252 
17,613 

146,348 

7.055 

3,365 
15,686 
16,684 


42,790 
189,138 


The above totals show that the old interior stocks have decreased 
during the week 7,020 bales, and are to-night 15,838 bales less 
than at the same peiiot last year. The receipts have been 5,252 
bales Jess than the same week last year. 

The exports of cotton this week from New York show a 
decrease, as compared with last week, the total reaching 7,635 
bales, ayainst 9,385 bales last week. ; 
table showing the exports of cotton from New York and their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and iu the last column 
the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 


Below we give our usual 


















































WEEK ENDING 7 Same 
otal | period 
EXPORTED TO 
to prev’us 
Jan. Feb. Feb. Feb. 
27. 3. 10. 17, | date. | year. 
hd dws snc 9.112 | 5,272 | 6,412 | 7,115 | 194,187| 271,624 
Other British Ports........ A iene cabaa come hua sede 
Total to Gt. Britain: 9,112 5,772 6,412 7,115 | 194,187 | 271,624 
ER eee eee 409 | 4,022 6,234 
Other French ports........ bios - | ahem 1,701 
Total French......... 409 Pine: | 4,922 7,935 
| 

dremen and Hanover...... 148 | 835 520 | 11,513; 13,043 
Sn dc chkeredie deuce ~—o | 1.238 soe 14,735 3,393 

Other ports................ | 900 1,750 
Totalto N. Europe. 148 | 2,973 | 520 | 27,998/ 17,029 
8pain,Oporto&Gibraltar&e | | 10 : 3 
Se ee ES BE | 3 | | 2.647 
Total Spain, &c...... reve | | oiay | 10; = 2,647 
a a ee ee ee 
Grand Total..... .. | 9,669 | 5.772 | 9,385 | 7,635 | 226,217] 299,935 











The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1.’74: 





















































{ f 
NEW YORE. | BOSTON. | PHILADELP’IA| | BALTIMORE. 
RECE’Ts FROM- | | | 
This | Since || This ) Since|/ This ; Since | This {Since 
week. Sept. 1.|| week. /Sept.1.| week. /Sept.1.| week. Sept.1 
New Orleans..| 3,624) 77,200'| 2,416| 16,172) 20) 2,566 ..| ... 
Toxad......... 477} 27:262'| 995 4.585) 1,221; Mosel) Lo] Toe. 
Savannah..... 2,362) 89,424) 693) 27,819} ....| 10,212|) 454} 11,815 
Mobile......... otek. SL -<bsel RS PA iy See + 
Florida........ Fe SR ies gee Me ITS | eee a ian 
S’th Carolina 1,607; 94,637 744) 15,888} ....| ---|| 161) 6, 
th Carolina. 2,329 539.436) 0 ani Sag we 4,087) 505! 14,175 
Virginia...... k 047 ,802) 47,568 os 58 | 813} 49, 
North’rn Porte a 11,030 350) 48.245 meer | ie — 
Tennessee, &c} 4,537, 84,053 | 1,861, 21,315/| 1,029 21,041) 589) 4,639 
Foreign....... 5 aoe RBCS Bee, aber em oe ase 
Total this year 7,780, 554,425 | 9,861] 184,771 2.464) 39,958) 2,522) 88,705 
Totallast year.| 20.640, 622,076 | 12,777/185,430' 999) 25,625), 3.185! 80,945 








SHIPPING News.—The exports of cotton from the United States 
the past week, as per catest mail returns, have reached 67,387 
bales. So far as the Southern ports are concerned, these are the 
sameexnorts reported by telegraph,and published in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselscleared up to Wednesday 
night of this week. Total bales 


New YorK—To Liverpool, per steamers Erin, 1,559.... Baltic, 1,216.... 
City of Montreal, 1,452.....Abyssinia, 971.....per ships Lillie 
BawmsanG, GES... .< e Cee Sn tons Se cbecsececccces ceocéos 

To Bremen, per steamer Hansa, 520 

NEw Or.LEANS—To Liverpool, per steamers State of Louisiana, 2,630 
.... Texas, 4,423 and 2 Sea Island....per ships India, 3,611... Nile, 
4.272 .. Malta, 3,775....per barks Bremen, 2,811....Trieste, 1,770 


7,115 
20 


“@eerteeren eae eee see eeeeereeees 88 8B 


Osteraa, 1,475. ...Chas. Davenport, 3,485. .... 2. .ccccccccccccccccs ,210 

To Barcelona, per bark Povenir, 1,300... ........... ‘bb on tdime ete 1,300 

To San Sebastian, per brig Tomas, 689................ “dt ate ind ke 689 

To Corunna, per bark Eloisa, 200. . ..... 0 22. eeceecccecces (invenee 200 

MoBILE—To Liverpool, per ship Her Majesty, 3,890.... 3,890 

Se CU Ses wlincesacccdueeacescee 660466 .0¢ 475 
CHARLESTON—To Liverpool, per barks Brothers and Sisters, 2,133 Up- 
land....Maggie Browne, 1,850 Upland....\Villiam H. Thorndike, 

Re Se CN We I I so oe ke 5 inn id at tc Se Bd cdccebe betaces .. 5,980 

To Havre, per bark Nellie T. Guest, 2,756 Upland and 258 Sea Island 38,014 

To Reval, per bark Colorado, 2,250 Upland.......................... 2,250 

SAVANNAH—T'o Liverpool, per ship Sarah, 3,790 Upland................ 3,790 
To Havre, per bark Robert A. Chapman, 3,100 Upland and 40 Sea 

DA eteccueccasscvesete chacd Mebibosaaees sdeecuve Gh ciacde “Ge 

To Reval, per ~~ es SAD CN a 5 0 25k0 ne speanesse- enecntes 2,470 

Trexas—To Fleetwood, per bark Marryatt, 1,246....per brig Mai, 840.... 2,086 

BALTIMORE—T'o Liverpool, per steamer Canadian 467 and 173 baga...... 640 
Boston—To Liverpool, per steamers Memphis, 1,022....Samaria, 310 

SN, «5 LEUNG 4% 02 Kk babs ne dade ec cute Se eeee ss ee bauewé ,618 

ii nestitassdanes deeds s 80¢ “bh Suck 660406000. sedgensgesen ee 


The >articularsof these shipments, .rranged in our usual form 
are as follows: 








Liver- Fleet- Bre- Cron- Barce- San 
pool. wood.Havre.men. Reval.stadt. lona S’bast’n.Total 
> 2 ee nN: esee | wher mt oak cali -- 7.63% 
New Orleans.......28,210 pees ae 1,300 689 30,399 
Mobile............. 3,890 nana cake 7 ieee <ébe SED 
Charleston .... .... 5.980 .... 3.014 CE esas. 11,244 
Savannah... .. 3,890 .... 3,140 2,470 9,400 
0 er oe Te joes 2,086 
Baltimore......... = Fare 640 
ens ds chdee 1,618 1,618 
Total....... ...51,243 2,086 6,154 520 4,720 475 1,300 689 67,387 
. Included in the above totals are from New Orleans 200 bales to Corunna, 
Spain. 


Below we give all news received to date of disasters, &c., to 
vessels carryivug cotton from United States ports : 


JUNIATA, atr., from New Orleans, &c., at Delaware Breakwater Feb. 9, re- 
ports, Feb. 7, in a N.E. gale, off the Capes of Virginia, was run into by 
an unknown bark, and lost quarter boat, life raft, and tove in starboard 
side of cabin, which was full of passengers, none of whom were injured, 
The Juniata arrived up at Philadelphia 11th. 

St. LAURENT, str., which arrived at Havre Jan. 25, from New York, sustained 
damage, having experienced severe weather; one of the fans of the screw 
broke during the voyage, and it was feared that two more were broken, 
owing to the steamer striking, when entering, against north pier. 

VinpicaTor, str., from New York, before reported at Newcastle, Del., leaky 
and part of cargo discharged, arrived up at Philadelphia Feb. 10, not 
materially damaged by ice. 

CANTERBURY, ehip (Br.), ‘l'aylor, from Mobile for Reva!, with 3,890 bales 
cotton, valued at $311,200, sprung a leak at sea, and when making for 
Savannah, Feb. 15, grounded on Beach Hammock, two miles southeast 
off Tybee Island. teamtugs were despatched from Savannah to render 
assistance, and she was being lightened 16th. Damage to vessel cannot 

et be estimated. 

Epwakp O’Brien, ship, Smalley, from Mobile Jan. 10 with 5,205 bales cotton, 
valued at $414,400, for Liverpool, ran ashore at Port Madoc, Wales, Feb. 
14, but will probably be got off. Several ineffectual attempts were made 
to haul her off 15th. © 

S. G. GLover, ship (Br.), at Liverpool Jan. 27, from Galveston, collided off 
New Brighton, in the Mersey, with the brig Mazeppa; the former 
docked with considerable damage to quarter. 

ANNIE WoORRALL, bark (Br.), from Baltimore at Liverpool Jan. 25, reports that 
betweeh Jan. 3 and 24 she encountered heavy gales, and »ad long boat, 
gig, galley and balwarks damaged. ; 

ELIzaRETH TAYLOR, bark (Br.), at Liverpool Jan. 26 from Wilmington, N. C., 
reports: Jan. 21 experienced a most. terrific hurricane from W. by N., 
shipping heavy seas over all, ship running at the time under lower top- 
sail and foresail, the sea being mountains high. 

Loruatr, bark (Br.), Harding, from Galveston for Liverpool, put inte Kings- 
town, I., Feb. 14, slightly damaged. having been in collision. 

Marta bE C, bark (Sp.), from Wilmington, N.C., for Liverpool, before re- 
ported ashore near Abermenai Point, was got off night of Jan. 23, with 
assistance of tu and pumps, after lightening, and taken into Caernar- 
von, and from tence to Liverpool on the 27th; 107 bales of cotton in 
fair condition were landed on the beach before the vessel floated; it 
would be forwarded by another vessel. The lower tier of cotton was 
damaged by sea water. 

TARAGONA, bark (Sp.), from New Orleans for Barcelona, before reported, was 

spoken Jan. 22, lat. 34.N., lon. 31.29 W., with loss of mizzenmast and 

mainmast head, steering gear, bulwarks and boats gone. 

Jacos L., lighter, loaded with cotton, caught fire in the hold, while lying at 

Peck slip. New York, Feb. 15. The. fire department filled her with 

water, extinguishing the fire. 





Cotton freights the past week have been as follows; 
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~Liverpoo!.--——,—-Havre.-—. ——Bremen.——,—Hambur it The moveme in br is market c — 

‘Steam, Sail, Steam. Sail. Steam. Sail, Steam. Sail at in breadstufs at this market has been as to} ae 
d. d. c. C. lows: ' 

oe .@5-'E ..@9-32comp. % ces O% : "Seca : OX ~——RECEIPTSAT NEW Sure aes inc 

Monday.... ..@Y-32 ..@9-32comp. % --@% ..comp. «.@ me eASTG, enn: BINCO 18ND core serene ten 

Tuesday... ..@9-32 ..@-3rcomp. % --@% -.comp. ..@% For the Since Jan. Forthe Since Forthe Since 

Wednesday -@3-32  ..@9-32comp. % OX ..comp. ..@% eek. Jan.1. 1, 1974. week. Jan. week. Jan. 1, cot 

Thursday.. ..@9-32 ..@9-32comp. 7% --@% comp. O% Flour, bbls. 41.168 402.215 643.254 27577 940.493 40,545 B81 714 of | 

Priday..-.. a. ae | --G@% ..comp. ..@% GO. meal,**, 3,102 28,957 38315 1,314 18,316 3,846 21.319 

4 Wheat, ous. 204,780 747,449 4,435,730 72,284 1,553,434 418,186 4,434.31) smi 
LIVERPOOL, Feb. 19.—3.30 P. M.—By CABLE FROM LIVER- Corn, + 592,908 3, 498, 815 1,639,658 316,079 2,081,.33 195,776 seeeu ty 

POOL.—The market opened steadier and closed firmer to-day. Rye ee 262 000 1:18.07 ‘i wee. 41,613 145,828 g! 

Sales of the day were 14,000 bales, of which 3,060 bales were Barley | ni Payee 217, 8D 124t° ~ "040 «12 = 2,523 14.518 dec 

for export and speculation. Of to- day’ s sales 9,000 bales were : ape : : , ‘ ’ T 

American. The weekly movement is given as follows: ~ * In “ Receapts at New York” includes algo malt. fine 

an. eb. 5. Feb. 12 Feb. 19. 
Sales of the week.......... bales. 74,000 77,00) 90,000 68,000} _ Lhe aa ao verted the Grain in sight and the move. stra 
of which exporters took, .... ar. 5.000 6,900 173000 e000 | ment of Breadstuffs to the latest mail dates: upy 
of which speculators too 9,000 7,000 2,00} 5,090 
2 - e tes emcgneapicaasarbeames " 769,000 273.000 768,000 773,000 | RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING oth 
a which American... petwicde 06,000 403,000 893,000 416,000 FEB. 13, AND FROM AUG. 1 TO FEB. 13. hi 
otal import of the week......... 85.00 Ti, 3,0 65, whl 
of which American............. 63,000 37,000 29,000 52,000 gh AR Ane RE as ne sr fae 
Actualexport.. e@reeeereerer oat 6,000 *, 6.000 ier Iba, ) (60 Ibe. ) (56 Ibe. )(82lbe. »(481be. j (56 Ihe.) 
Amount afloat.. 355,000 407,090 ee 468,000 Chicago 13.591 198.500 986.161 69.788 10.2: 2.87 ] 
of which American.. 231,000 263,000 298 000 WIM | eee 5120 11.48 —_ : 
waukee......0.+-- 6,373 117,950 ) 120 1,48 8, M5 ex 

The following table will show the daily motan prices of cotton forthe week: | Toledo........... a 200 42,121 96,787 13,70 cual aad 
ur. Ta Wednes. Thurs. a Rae .-» 6.456 26,925 14,874 12,170 619 er bro 

_— g Uplands 75% @7% 1% DIK Om += BIN Qi VOI Cleveland* ....... veces ee 6,300 13,860 15,249 2400 ... q 

do Orleans. 74@8 - -@i% ‘Gis %  .. «DIK IK BE. LOUIS. .0cr0scescces 25,289 51,593 74.462 34,964 13,009 1,184 eer 
See eeeeba +eeeeuse 2 £09 6,460 96,470 21,7 7,050 2,460 shi! 
BREADSTUFFS. | * “re suniiae ennai but 

Zo =® Tins schnaheaniee 7.459 449,809 587,734 279.043 41,743 7,229 
si oe Frrpay, P. M.. February 19,1815 | provious week......- 56.620 662,066 678,343 235,671 88.585 16.365 = 
There has been a decided increase in the volume of business in | Corresp’ng week,'74. 126.637 1,320,094 994.067 372.028 178,248 46,658 as ¢ 

' ° : 4 703,05 84.988 72,483 5f i 

all grades of flours the past week, and some steadying up of vs oe 58'a53 ioe bes 86,828 258.175 "67.620 303 unb 

prices, though no decided iucrease. Receipts have beensmall at x A on — yh a ace 178868 sa at 8 

ali points, and stocks are quite moderate, luw prices and the : 2 wet g f 
the it. o Sie ent hs nd the | rotal Aug. 1 todate...3.050,817 39,626,484 24,521,083 13,396,199 4,901,360 857,829 pie 

severely cold weather having combined to limit production. A | Sametime 1873-74. . 3,515,615 53, 451.694 31,445,135 14,830,187 5.868, 432 1,303.28) elotl 

: ; . . , 72-73... Q . ( f ) ( 9. . 

mnuch betrer supply of freight room by stam to English ports has | $80 time 1A ee eae ee toe Le tasant @auaaty Sianen stoc 

also contributed to a revival of business, Yesterday, some lines of on spot 

shipping grades sold at $4.85@$4.95, and good to prime bakers’ i am tit F futt 

and family brands had a free sale at $5.50@$7. Rye flour has been ORIPMENTS of Flour and Grain from the ports of Chicago mov 
; ; Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and ‘ 

quiet, but of corn meal, latterly, several hundred barrels of| Duluth, for the week ending Feb. 13, 1875, and from Jan. 1 to diur 

Brandywine were sold at $4.75. To-day, the market was active] Feb. 13: by 1 

Flour, Wheat, Corn Oars Barley Rye. 
and buoyant for all grades. : ' Week erding— bbls. dush. bush. bush. bush. bnab, uncl 
The whcat market has gradually gained strength, but more Feb. 13, 5 IS... sg anaes 297.816 477,353 448,717 35,788 4 De 
Feb. 6, 187 73.2 54.039 542.010 61,723 52,89 9, 
from the firmness of holders than from any urgency of demand. | Qorresp'ng week 1874 101,869 462,407 161.509 149,621 94,870 12085 pret 
1ave been enccuraged b r i j i Corresp’ng week 1873 515: 132,045 = 485,324 146,884 62,164 13,217 

Holders 1 ccuraged by a great falling off in receipts Corresp'ng week 1872 BO411 «44981 498455 «108800 MB4T1 1188S fron 
at the Western markets, the smaller arrivals at this port, and the | Corresp’ng week 1871 49,105 44,821 354.423 45,810 12,940 6,732 The 
ecline in ocean freichts. The advance in gold w > i" Total Jan. to date.. 496,414 1,469,537 2,792,690 1,018,429 328,9W 97,298 . 
nity “ge eee eaten tie as neutralized | cine time 1874...... 760.313 4939-398 11492266 1°1631865 580.627 $0563 sime 
by the decline in exchange. Business has been quite moderate at | Same time 1873...... 519,503 841,833 1,644,336 1,123 944 423,892 48,483 sele 
$1.05@$1.07 for No.2 Chicago aad Northwest,in store ; $1.10 Same Hane’ 2578. ..... BiB,A35BAAOTG BTTHS10 “GATS VS1,813 THAIS and 
for No. 2 Milwaukee, in store; $1.16@$1.19 for No. 1 spring, | BECKIPTS OF FLOUR — ge AT SEABOARD a FOR ba The 
afloat ; $1.25 for amber winter, and $1.30 for choice white. The ee ee ae oe Ce ae 8 ee ee due 
er : , Flour, Wheat, Corn, Oats, Bariey, Rye, 
ice in the harbor continues very heavy, and in many cases ren- At— bbls. bush bush. — bush. bush. bush. stoc 
ders deliveries expensive and difficult, It will be observed that par Seem arc Ngsagronte yy acy apr haying po bis be 8 
receipts at the Western markets for two weeks ending Feb. 13 + porno! se tecces eee 7 wi 18,000, 12,000 2.000 500 g00¢ 

. ; Pn nccassns . 8,03 3,89: , 2, baal 
were less than for one week last year. How much of this falling Philadelphia See Te 11.36) 29.800 78.800 23.300 9,000 1,20 pure 
- j ay r * Baltimore....... eos | 90,851 22, 520 173 200 7,625 one 1,000 : 
off can be attributed to severe weather and snow blockades is at} Now Oneans. 23°173 11.802 76,550 e fair] 
present uncertain, but undoubtedly is partially due to that sai regent or gree "Soo, Gee ae F¢ 
Tt OTAL...-cces cco 32,53: 231,44 4 10,66: D6, 4 ‘ ote ’ ‘ 
cause. Today, there was some further advance, but only a mod- | previous week... 145.103 242.050 11246911 198°741 53,722 8,950 men 
erate business. eon week °74. ‘i eee , oa ioe yee 80,569 253,848 ene ase prop 
. ; . . . tal Jan. 1 to date.1,004,400 1,761,703 7.397.574 1,690,927 : 
Indian corn has aiso recovered slightly from the lowest prices | game time 1874 ......1,528.368 5,901,021 4.376.708 21179634 312,988. 168,98 fairl 
"20 . current. It has hared in th ; ‘ ; Same time SG és cade 820.431 1,197,110 2,598,351 2,057,982 522, 353 15,520 ; 
er oy e influences which have | Sine time 1878... 793,674 "684,492 5,356,532 1,476,184 491,861 27,289 doin 
tended to promote an advance in wheat and has had a brisk sale quie 
; d Q21@83e. f , THE VIisiIBLE SurrLy OF GRAIN, including the stocks i 
going yesterday at 824@85c, for new mixed, 834c. for yellow and granary at tl.e principal points of accumulation at lake and firm 
84c. for white. As in wheat, there has been a great reduction in | seaboard ports, in transit by rail, on the Lakes and on the Now whit 
receipts at the Western markets. To-day, prices were again 1c. | York canals, was, on Feb, 13, 1875 : Th 
higher, with a good demand. Wheat Corn, Cate, a Ray Feb. 
Rye has been moderately salable and steady. Barley has | In store at New York......... 3,259.688 1,537, 189 931,460 52,488 bey have 
: . 56 : lik Seana a 24, 3,500 9.000 15, 
been dull, with sales of Canada West down to $1 45. Canada| {store at Butluloncc. 793, "81 a 13° ATT "79,227 a EN} 
Peas have been dull, at $1 05@1 07 on board. In store at Chicago............ 3,605,011 1,450,523 827,777 273,774 8 
eS $ ie ? ¢ . = In store at Milwaukee. ....... 1,875,045 25% 62.167 163,803  1,3% 
Oats have been in much better demand, and with limited | In store at Duluth............ 500 ee a ee Manu 
— : . : - 4 | Instore at Toledo............. é 546 97,027 56,2 vee 
offerings on sales. Prices have advanced, with prime mixed - ona on a cian a5 our iss =30'864 B6, hot ERAS 
° selling at 70@71c., and white at 72@72ic. There i i In store at Oswego*........... 490, 160,000 6.000 200.000 4,500 
& . ka . ey mere is considerable In store at Boston............. 13.395 346,146 195.534 29631 4,79 Misce 
speculative feeling among holders, based on the belief that sup- | In store at St. Louis. ... .» 380,525 521.585 131,594 64,87 on 
plies are deficient. The quantity coming forward thus far this on me - oo iia aire wate "sans evii4 458 T 
month is greatly reduced. To-day, there was a fair busi In store at Montreal.. ........ 167, 2 22,017 2,507 7.40 sess WITHI 
. saagaie ys USINESS AF | 1 store at Philadelphia® ..... 140.000 110,000 40,000 20,000 5,0 
steady prices. In store at Bultimore. .... 154,410 487,096 ae R 738 — 
' ; : ; Rail shipments. ......... 287, 477,353 2,717 j ‘ 
The ita ty the closing quotations : Afloat in New York*.......... 90,000 120,000 38,000 75,000 25,000 
AIN wocnunitiennlie — 
heise abil bbi. $3 75@ 4 10! Whente-Bicih endine wath: #1 02@ 1 05 Total..........-s0.--.+. «12,386,967 6,439,983 2,338,134 1,658,619 150,280 vi 
toatl ane TEL We est- No. 2spring ........... 07@ 1 13} Total in store and in SN 037 8ce 
CPM. .- eee cece cece enes 425@ 450! No.1 spring. 16@ 12C| February 6, 1875............. 12,118,577 6,028,815 2,524,111 1,754,998 182 06s 7 
Extra State, &c.......... 495@ 500; Red estern...... ... 1 20@ 1 23 January 30, 1875........ ....12,134,566 6 130,393 2,584,021 1,671, 667 ay Ada 
— Spring Wheat | Amber do.. ........... 1 4@ 1% February 13, 1874....... . 11,400,954 7,102,685 2,835,672 1,226,795 $20,0: e 
extra libes 4 75@ 5 10 Gt sini htn dk ditretl 25@ 1 324 —— T 
do XX and XXX........ 5 23g 8 00 | Corn--Westernmixed,new 83@ 81 * Estimated. otal 
— wheat Xand ae La Western,new. 81@ 84% 
; 25@ 7 75 ellow Western, new. 83 86 
City shipping extras. --. 500Q@ 5 50 Southern yellow, new.. . 80 84 THE DRY GOODS TRADE. Manu! 
City trade and family OU 2. chch abbeuvalle Uses - 0B 9 Frrpay, P. M., Feb. 19, 18%. 
OS a 5 75@ 7 25) Oats—Black........... --. (6@ 68 de | 
Southern bakers’ and fa- Se 68 71 The market the past week has not been very active, tr Miece 
mily orands. ......... 6258775] Whit 7 ae 
y | Te 4k anki aiegis - QB 72 by tl] th The icé 
Southern shipp’ : extras.. 5 49@ 6 00; Barley—Wesatern... ... .. ....@. being checked to some extent by the severe weather. “ 
Rye flour, superfine.. ... 4 85% 5 20 Gonads West . . 145@1 i @ pros | 
Corn meal— Western, &. 4 10@ 4 4 MRibe Toe ANN eR: : 50 1 59 blockade here and elsewhere delays transportation, and the Pp : Adde 
Corn meal~Br wine, &c. 4 65@ 4 75/P Peao—Canads.. eer. 1 25 pect of a late Spring renders dealers for the present not anxio Total 
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GENERAL 
PRICES CURKENT. 
ASHES— a 
Eee & £06.00‘ ensonees tbe niece 6 


BREADSTUFFS—See enacted report. 
BOTTER—(Wholesale Pesos) 








— ee eudteee wes 23 @ 42 
ern, =. = .ccoveupoecocoses 23 @ 3 
Half frkine (Western).. eecce eves 15 @ 380 
Welshtubs “ = .seseee ecccces ib @ 2 
CHEESE 
State factory, eed to = eseageses 14%@ 16 
State dairies, fine........... ..e.seees 13 @ 15 
COAL 
Auction sale of Scranton, Jan. 27: 
5,000 TODS ZTAte........ cece eceeeceees S124%@ 515 
5,000 ton Pe ee 
10,000 CONS BLOVE........0e eee ceeeees ‘ - of 
5,000 tons chestnut...... jendve+veo:adead 47 @ 4% 
Liverpool was Cannel..........e08 eee «s+» @ 1200 
Liverpool house cannel.....  ...... -++ @ 18 00 
COFFEE— 
Kio, ord. cargoes, 0 semble gold. 17%@ 17% 
a. - ae  seneed gold. 18kh@ 18% 
do good, = sdeced gold. 18x¥%@ 19 
do prime, do «+--+-BOld. 194%@ 193 
Java,mats and bags............g0ld. 27 @ 
Native Ceylon mneoeno sheer cooeeBOlG, 20 @i WY 
DAATHCBIDO ccccccecccccccccccecs gold 19 @~ 21 
MsMMUR ITE 0000 coccccoccccsecoses goid 19 @ 20% 
St. WOMINGZO,..ccccccsceccseseees gold 16%@ 17 
SAVANINA ....--s.cccrcccccccceees gol i9 ‘ 
Costa RICA .....e- cece sees eeeees gold 18 @ 2% 
Cc) PPER— 
EUDEUD ccccesccccces 00000 osesoccoces es -+--@ 80 
Sheathing, new (over Be GED cocntces | 2 
Rraziers’ (OVEF 16 OZ.).......ceeeeeees -22-@ 30 
American Ingot, Lake................ 2x0 29 
COTTON--See special report. 
DRUGS & DYES— 
PD cep onsces sescoee -costoce ..@ 2X 
Argols,crude......... eereeceees gold 17 @ ww 
Argols,refined ................. 27 @~ 382 
Arsenic, powdered............. mi 3%@ 3% 
Bicarb. soda, Newcastle....... “ 450 @ 462% 
Bichro. potash, Scotch ...... ang Ke _.. 
Bleaching powder .... ...... se 23%8 ...- 
Brimstone,¢ brane. in store.. x ee & 42 00 
Brimstone, Am. eo ccrcccvcces # usa 
Camphor refined, ef denmuens | siaane 29%@ 30 
Castor oil, E.l. in bon oe. Or: 7K@ 80 
Caustic 8008 .............. 445 @ 462% 
Chlorate potash................ ” 23%aqQ #44 
Cochineal, Honduras...... .... a6 47K%@ 5R 
Cochineai, Mexican........ bese +? 83 @ 4 
Cream tartar......cee-ceeeseees os 3 @ 34% 
Cubebs, Kast india or cereeeeccorcess @ SF, 
eat ie ee leakiles Seannsia gold 7 @ 74 
Gambier.....-....eeeeeees eases : --..@ 5x 
Ginseng, Western..........-... cur. 16 @ 1W 
Ginseng,Southern.............. “ ooee@ ... 
BONED. crcacccccccesccoccccescccece ” 16 @ 18 
Laca e,good & fine........... gold. ..@ 
Licorice ay Calabria.... ......+.. 2 @ 36% 
Licorice paste, Sicily .........-..... - 25 @~ 28 
Madder, Dutch...........00-.+00 gold 6%@ 8 
Madder,French.............-.-- od 6%&@ 7h 
Nutgalls, blue Aleppo............... 4@ 14y 
On vitriol (66 GOTSOE) «2.2 cc0cce cee 2 @ 2g 
Opium, Turkey,in Dond.,....... gold. 82 6% 
Prussiate potash, yellow............. 2 @ 35 
mepeliver Redheads: © pesseneses wold. ....@ 148 
ND onto obbeeecndeesdocseved cur. --..@ 2235 
hubard, China,goodtopr....®@ B. 40 @ 1 95 
Sal soda, Newcastle............ sold -s 14 
nas chdegendeoeoes cape Leceescece 84 
Soda ash, ordinary togood..... gold 2 ieee 2 25 
Sugar of lead, white................. osee@ = 38 
Vitriol, blue,common.. seasons sé 9 @ 914 
FrISH— Stor 
George’s and Grand Bank cod...... 6 00 won 
Mackerel, No. a NeW... «.... 1300 @ 14 00 
Mackerel, No. 1, Bay, new.......... 1100 @ 1150 
Mackerel, No.2, shore, new......... 1000 @ 10 50 
Mackerel, No.2, Bay, new ......... - 950 @ 1000 
FLAX— ’ 
North River....... eeeee eee 2-8 OB 15 @ 
FRUIT— 

Raisin’, SCOdiess...............0eeeen. 610 @ 6% 
i. <r ipeencdhesdceéunees - @ 28 
n-ne etlesendunwebeanes Pep 15 
40 Valencia, new... .. ........... 11 @ ix 
do Loose Muscatel, NOW ...s0000 860 @ 375 
Currants, NOW...........ceeeeeeeeeeeens 6K@ 63, 
Sc RAMON ccbocccodcsoccecescocs ee 27 
Prunes, Sane NOW... .cccccccccece 8 @ 10 
C—O. llCl—>Ee eee 11K@ 16 
png peSOeeD . Serbs ceosenessonoedcece 5K@ 5% 
PUTS... .c2c00 cecccceccccscccsce coves ee 12 18 
Canton Ginger........-0...0-- Pease. 72 @ 750 
Sardines, @ hf. box,..........0.4.. cur. aKu@ 26 
Sardines, @ ar DOX......... cone. ” 13K@ 1444 
Macaroni, Italian..,......... ..ce... 11l4@ 12% 

mestic Dried— 
Apoees, Southern, WBORE... 0.000000 8K%@ 9 
- ee osecke 8 
do Strate, sliced............... . &k@ 8% 
do do "quarters sn Neem dnatin an 8% 
do Western. quarters. . ....... 8x@ Bb 
Peaches. pared Western......... ... 21 @ 2 
do do Ga. 2001 & prime, new 23 @ 2 
do do N, Carolina, prime.. 23 @ 30 
do unpared, halves and qrs.. 7% w 9 
BERG UOTTIOS 0c. cccccces © 0 ceccsceces 9 @ 9%" 
Raspberries, new......... $s sGennbeches -.@ 33 
Guerries. ees BOW occ. cdcccetece - 27 @ 
eeeerecesececees cee cereese sees 19 @ 2 
GUINNTES. a report under tlotton, 
GUNPOW 
Shipping . 1 SP Eeoedegacssscseccs - @ 8! 
Mining Blasting. 2 02000 ccccece - @ 300 
HIDES— 
Dry—Buenos Ayres, patases. gold 5% @ 26 
ontevideo, do % @ 
Corrientes, do.. 10: 82%@ 2% 
Rio Grande, GO.... * 23% 24 
Orinoco, do.... °° 4@ WU 
California Gd.c0c0 . ™ 23K@ 24 
Matam. and Mex, as they run “ aaa 22 
— ee ve 19 @ ras 
Bah wa + geo 
Dry Saited Maracaibo, do. we os & 16 
el es = 18 @ Re 
Pernambuco, — - ane 16 
Matamoras, do.... ° 1i8 @ 18% 
Bahia do ee sont ae 16 
Wet Salted— Buen.Ay,selected “ Ra: = 
Par do ee Tee 
California, 0... ~ 11 @ 12 
Texas do cur. WkK@ 18 
stock—Calentta slaught.. - gold 14 @ 16% 
“Calcutta, dead green........ oésn 18 
Calcutta, buffalo..... shee. coe = Me MNS * heat 


IRON-- 
Pig, American, No.1..... soccse ccecen HOD OD 
@, AMeErican, 0.8 ......ccccscccees 25 00 @ 26 
Pig, American, Forge............... 23 00 @ 27 
Pig, BEOUCR . 000 00s cectecs ; nominal 33 00 @ 8 
é 
san wetes, ordinary sizes ......... 180 00 @140 
i> avestnbecsuheeueedeses Nekecesdes 80 00 @125 
bensdeccusddebecsectneonouoosncs 87 50 135 


en 
Shoat, Russia, as to assort.. . gold. 14%@ 
Sheet, single, Geuste & renter gone 4 
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Commercial Cards. 


O.ryepHAant & Co,, 
COMMISSION MERCHANTS, 





Hong Kong, Shanghai, Foochow 4 
Canton, China. 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 


Fabbri & Chauncey, 


COMMISSION MERCHANTS, 
48 South Street, New York, 
AGENTS FOR 
Messrs. KENDALL & C0O,, 
VALPARAISO, CHILI, 
Messrs. PREVOST & CQO., 
LIMA AND IQUIQUE, PERU 
Messrs. INO. W. CATER, SONS & CO, 
LONDON, ENGLAND, 


Messrs. JNO. W. CATER & CO,, 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer 
shandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepared to giy 
5pecial attention to everything connected with th 
purchase and shipment of 

Nitrate of Soda. 


EveretT & Co.. 


66 State Street, Boston, 
AGENTS FOn 
AUGUSTINE HEARD & CY¥,, 


OF CHINA AND JAPAN. 


Advances made on consignments of approved mer 
chandize. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE oF SODA 
AND 
SALERATUS, 
No. 11 Old Slip, New York. 
The yonooing Trade ONLY Supplied 


Henry Lawrence & Sons, 
MANUFACTURERS OF 
WANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
GANGS OF RIGGING MADE TO ORDER. 
192 FRONT STREET NEW YORE. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 


ALL CLIMATES, 


PROV: LON DEALERS AND MANUFACTURES 
OF LARD OLL AND STEARINKE. 


ESTABLISHED 1841. NEW YORE. 


Smith, Baker & Co., 


COMMESSEION MERCHANTS 
Yokoham > and Hioygo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 
66% Pine Street, New York. 


Wm Pickhardt&kK uttrof 


IMPORTERS 























AND 
COMMISSION MERCHANTS 
IN 
CHEMICALS, COLORS, DYESTUFP 
&c, &c,, &c. 
No. 23 Cedar Street, New York, 
Branch Offices in Philadelphia and Boston. 


WM. PICKHARDT, artnett 
F KUTTROFF, peer P 
‘ABRIK 





i 8, new, English condineebesncd go coce OW 
Oo new. American., cco -CEFe coon @& 
LEATHER— 
Hemlock, Buen, A’res, h.,m.&1.. 26K%@ 
mA California, h., Ri 2%@ 
‘* comm‘n bide, rie m. &l.. 25 @ 
SF FBR Ribs cccccccdcesscvceccsscce 27 @ 
Slaughter crop pe eensdaebdcecteese esee 33 @ 
Pe BWDicccvewces ccccccce ibedbbans 23 @ 
POXAS, CTOP. -cc..sceoceee eevee eweratee. 82 2 
MUOLASSES— 
SE ey ae 35 @ 89 
oo Mus., refining grades, 50 test. one @ 989 
do grocery grades..,....... 40 @ 45 
perbatocs EES SR ES eee 48 @ 45 
IND « ccehubecegiinao’scceseeesessc 35 @ 43 
UT. wai na aie neeenees seen. 40 @ 55 
WN. O., new, com. to choice... gal. 5 @ 65 
NAVAL STORES— 
Tar, WOGRIRRtOR coc ccccccsccccccccces 237K%2 .... 
ro RT” ea 23i%@ .... 
PEs GT caedcenbesccecencscceacteses soos @ 237% 
Spirits turpentine............. 4 ox i, 838 @ 88d, 
Rosin com. to good strain’d ® Dh 205 @ 210 
1...... jboontcod abededebeck 800 @ 400 
” a +y seve evvccee sebbebasceseus 225 @ 235 
oS:  cndncohsicoe - 450 @ 550 
‘6 extra pabe eadcedeetbions Vennscas 650 @ .... 
OAKOM, navy to best quality...® pb, iX@ 9% 
OIL8— 
Cotton 8604, CPUAGE . .... cccscccccccce - 46& @ 4 
Olive, in casks ® gwall................ 120 @ 125 
Linseed, casks and bbls......... .. : tea: 
Menhaden, prime L. I. Sound......, 40 @ 41 
Neatstoot, No. 1@2, city............. 115 @ 120 
ha nd peer sper PEE benrcasedoses 5 @ 80 
pa eee a @ scce 
BPSFM, CTUAES 2.0.0.0... scccccccccccces 175 @ 180 
Sperm, bleached winter............. 20% @ .... 
Lara oil, Winter...... Sdinektintedeuka 110 @ 115 
DI ine wa deeuone <seendebacsa gold -.§ @ 4400 
Pte a486008ssc00ed vecobootend cur. 4700 @ 47 50 
Re eke 
Ps BY Bcc cs06e cccce ccce Gescee 7 7 
Crude in ae Di vebsctesesces a sg 
Refined, standard white.............  .... a 14 
Naphtha, City, aehsbeasete sacace 9%@ 10 
PROVISLONS— 
Pork NOW MEBB.........cccccee # bbl. 1925 @.... 
Pork, OXtFA PFIME......ccccsees 1450 @ 15 00 
Pe Yee URGES... neice ce ™. OD neue 
Beet, plain mess, new.........- * 959 @ 10 50 
Beef, extra mess, new.... ..... * 1050) @ 12 00 
Reef ham... ..... sc csciccccceee “§ WOO @ 21 5C 
Hims. smoked... ....ccecee eee MD 12Kk@ , 
es ee & - levees nes cle cee 13% @13 15-16 
RICE— 
Carolina, good to choice,,....... .. 1%4@ 8 
Louisiana, fair to prmnpenee sees s6. we 1k@ & 
paagoon, in bond.... . .......0]1d. .... @ 2 7% 
POR. wv cccssccctsccccccecccesccce-cee- @ 7! 
rani. 8S 
tn¢lis somes 2a&ist quality #Pgold ee tr 
pase spring,2d & Ist quality...... 6K%@ & 
English blister, ~~: ene amren | IT I ly @ 14 
Rngtion eee DET ccope snestcesscees l@ ii 
English German, 2d & ist quality.. ile 2 
American WU ce cddscaunt cu piven 9 
American cast, TOO]............c000. @ 16 
American cast spring besedebscogbecsoce a 10 
Americar Machinery ....... sccccccse @ 11 
American Germar snring............ @ ome 
gw , 2 
Cuba,int.to com. refir'ng,, ....... 6 " 
= ‘fair to good refining... ....... one re 
A cn cccnncemens 7%@ ‘ 
air to good grocery........... 8 @ 8K 
rs pr. tochoice grocery.......... &8K“@ 83 
do centr. hhds Me A cn 08. 8@13 8 @ 8% 
Memmes, See Gr ME none ccacesncce 6%@ 7 
PD sadenkeehac chbotocenelecbslecios 4% 6 
Hav’a, wee ** D.8. F pie 7@D 20. neces 6% 9) 
10@ 12 ...... seen iX@ 8% 
ado do 48 i ccoheseds 8k @ 8% 
do do Raf °“%@ 9 
aa do do 12@20.. 9%@ wyY 
do do white.......... ... 9%@ 10% 
Porto! Rico refining, com, toprime. 3@ %% 
grocery, fair to choice.. 8 @ & 
Braril, age. te S. Nos. 9@11........ ikK@ 7% 
Java, do. D.S., Nos. 10a12 pecesee 100 Tk@ 8: 
MED, | * ih ncccnaessndsmbade bnebiddds 7 @ 7 
N. O., refined to sroses7 grades. ... 6Ka@ ~ 
Refined—Hara, crushed .......... FD 10% @ TAL, 
, SNE nodscsdennbdocesces 10% @ 10% 
do hg © Cocvcceccccccoces 10K%@ 10% 
do IP Peecnctegocentesctubecece 10xXx@® Ws 
_ white, “ standard centrif.. an, sens 
pudebéus aceestsehe 9 ames 
White extra C oubecsboweccsesocedic sh4 9 
SED. scdge6s ebbvdeatedes 9K@ 9% 
EP kcnceecs dtben decovccsi 8 @ 9 
TALLOW — 
PE. St . . 00 wendaweubasbtceses --- @ 8 
Western, ® ® 900 pececoccceve. Ses 8%@ 8% 
wooL— 
BSRETEOER J ZX oc cvccccaccsecscescescs ed 54 @ 57 
American, Nos. 1 & 2...... ecvcedocece 54 @ 55 
American, omsing shoccecsesoreccess 57 @ 62 
Extra, Pulled $i veviie dnndht ephatunese 40 @ 4 
BU, is PO ec cvccvecdedsshes 5 RAB (0 @ 88 
California. Spring Clip— 
Superior, unwashed. ........... « ° 3 @ 37 
DIEEID nccgcénosidodedsuser: denecens 70 @ 32 
CRD cceccecdnspanetnenes covcsccacs X’ @ 23 
BOTY 000 cecesccececncccesdemoccess ‘a wee 
South Am. Merino unwashe a. Sem. 21 @ 28 
Cape Good Hope, unwashed........ 34 @ 88 
TOROS, BRB. 0c ccccvve ndtbede Shereeconds 33 @ 26 
nc Geneneeuese an 23 @ 3 
Smyrna, unwashed sebued 6 ... gold, 15 @ 17 
ZINC— 
SE cue: c0ssvcee ccest # t, gold, net 9K@ 9% 
FRELIGHTS— —-- a TREAM.—— —~—8ATL.— 
To LIVERPOOL: i. i @ ad, 
— secseeees R. 9-8 ...@\% comp, 
WET ésaecaese # bbl. 26 @27% 29 &@& ... 
Leavy 7ools. > ton. 300 2500 20 @ WO 
Oi 0 @.... 326 @ ,... 
Corn,b'lk & bes. # bu, 7K@ 8 8 @ 
Wheat, bulk & bags “7% @... 8 «@ 
Beet ...... ee @ tee. 60 @... 66 @.... 
og See ee ¥bbI 46 @... 89 «w 
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